
 

 

 

 

 

 

 

Investment Exposure 

(Real Estate)(Convertible-)Loans 

 

 

 

 

Issuer: 

Immotausch GmbH 

Goethestr. 2 

65830 Kriftel 

Author: Patrick Riehl 

16.06.2021 



Contents 

 

Exchange Coins ...........................................................................................................................................  

 

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

Exchange-Coin .............................................................................................................................................  

 

Sharecoins ...................................................................................................................................................  

 

Sharecoin with Profit Sharing 1/125.000 .................................................................................................  

Sharecoin with Profit Sharing 1/180.000 .................................................................................................  

Sharecoin with Profit Sharing 1/210.000 .................................................................................................  

Sharecoin with Profit Sharing 1/300.000 .................................................................................................  

Sharecoin with Profit Sharing 1/1.800.000 ..............................................................................................  

Sharecoin with Profit Sharing 1/3.600.000 ..............................................................................................  

Sharecoin with Profit Sharing 1/12.500.000 ...........................................................................................  

Sharecoin with Profit Sharing 1/60.000.000 ...........................................................................................  

Sharecoin with Profit Sharing 1/75.000.000 ...........................................................................................  

Sharecoin with Profit Sharing 1/100.000.000 .........................................................................................  

Sharecoin with Profit Sharing 1/200.000.000 .........................................................................................  

 

First Equity Convertibles .............................................................................................................................  

First Genesis Equity Convertibles ...........................................................................................................  

 

First Equity Genesis Convertible 36-36-12 ................................................................................................  

First Equity Genesis Convertible 36-36-18 ................................................................................................  

First Equity Genesis Convertible 120-48-12 .............................................................................................  

First Equity Genesis Convertible 180-48-12 .............................................................................................  

First Equity Genesis Convertible 240-180-120 .........................................................................................  

First Equity Genesis Convertible 300-180-12 ...........................................................................................  

First Equity Genesis Convertible 420-48-12 .............................................................................................  

First Equity Genesis Convertible 420-120-18 ...........................................................................................  

First Equity Genesis Convertible 840-120-36 ...........................................................................................  

First Equity Genesis Convertible 1200-60-30 ...........................................................................................  

First Equity Genesis Convertible 1200-180-48 .........................................................................................  

 

First Equity Kupon Convertibles ..............................................................................................................  

First Equity Kupon Convertible 36-30-24 ..................................................................................................  

First Equity Kupon Convertible 48-48-24 ..................................................................................................  



First Equity Kupon Convertible 60-60-24 ..................................................................................................  

First Equity Kupon Convertible 120-120-24 ..............................................................................................  

First Equity Kupon Convertible 180-180-48 ..............................................................................................  

First Equity Kupon Convertible 840-180-48 ..............................................................................................  

First Equity Kupon Convertible 1200-300-120 .........................................................................................  

 

First Equity Convertibles without right to repurchase ...........................................................................  

 

First Equity Convertible 48-36-12 ..............................................................................................................  

First Equity Convertible 48-36-24 ..............................................................................................................  

First Equity Convertible 60-36-12 ..............................................................................................................  

First Equity Convertible 60-48-18 ..............................................................................................................  

First Equity Convertible 120-60-18 ............................................................................................................  

First Equity Convertible 180-60-18 ............................................................................................................  

First Equity Convertible 180-120-36 ..........................................................................................................  

First Equity Convertible 240-60-18 ............................................................................................................  

First Equity Convertible 240-120-36 ..........................................................................................................  

First Equity Convertible 300-60-18 ............................................................................................................  

First Equity Convertible 300-120-36 ..........................................................................................................  

First Equity Convertible 420-240-36 ..........................................................................................................  

First Equity Convertible 840-60-30 ............................................................................................................  

First Equity Convertible 1200-120-36 .......................................................................................................  

 

First Equity Convertibles – Right to Repurchase with full interest on the start price .........................  

 

First Equity Convertible 36-30-24 ..............................................................................................................  

First Equity Convertible 36-36-12 ..............................................................................................................  

First Equity Convertible 36-36-18 ..............................................................................................................  

First Equity Convertible 48-36-18 ..............................................................................................................  

First Equity Convertible 48-48-12 ..............................................................................................................  

First Equity Convertible 48-48-30 ..............................................................................................................  

First Equity Convertible 60-36-18 ..............................................................................................................  

First Equity Convertible 60-60-18 ..............................................................................................................  

First Equity Convertible 60-60-30 ..............................................................................................................  

First Equity Convertible 120-48-12 ............................................................................................................  

First Equity Convertible 120-120-30 ..........................................................................................................  

First Equity Convertible 120-120-48 ..........................................................................................................  

First Equity Convertible 840-48-24 ............................................................................................................  

First Equity Convertible 1200-30-18 ..........................................................................................................  

 

First Equity Convertibles – Right to repurchase at 4% return ...............................................................  

 

First Equity Convertible 840-30-12 ............................................................................................................  

First Equity Convertible 1200-30-12 ..........................................................................................................  

 

First Equity Convertibles – Right to repurchase at 8% plus 3.5% .........................................................  

 

First Equity Convertible 36-36-6 .................................................................................................................  

First Equity Convertible 36-36-12 ..............................................................................................................  



First Equity Convertible 48-36-30 ..............................................................................................................  

First Equity Convertible 48-48-18 ..............................................................................................................  

First Equity Convertible 60-48-24 ..............................................................................................................  

First Equity Convertible 60-60-48 ..............................................................................................................  

First Equity Convertible 120-60-24 ............................................................................................................  

First Equity Convertible 180-120-30 ..........................................................................................................  

First Equity Convertible 180-180-60 ..........................................................................................................  

First Equity Convertible 180-180-120 .......................................................................................................  

First Equity Convertible 240-120-30 ..........................................................................................................  

First Equity Convertible 240-240-60 ..........................................................................................................  

First Equity Convertible 240-240-120 .......................................................................................................  

First Equity Convertible 300-120-30 ..........................................................................................................  

First Equity Convertible 300-240-60 ..........................................................................................................  

First Equity Convertible 300-300-120 .......................................................................................................  

First Equity Convertible 420-60-12 ............................................................................................................  

First Equity Convertible 420-180-30 ..........................................................................................................  

First Equity Convertible 420-300-60 ..........................................................................................................  

First Equity Convertible 420-300-120 .......................................................................................................  

First Equity Convertible 840-30-18 ............................................................................................................  

First Equity Convertible 1200-36-18 ..........................................................................................................  

 

First Equity Convertibles – Right to repurchase at 8% plus 2.5% .........................................................  

 

First Equity Convertible 36-36-24 ..............................................................................................................  

First Equity Convertible 48-48-36 ..............................................................................................................  

First Equity Convertible 60-60-36 ..............................................................................................................  

First Equity Convertible 120-120-60 ..........................................................................................................  

First Equity Convertible 180-48-12 ............................................................................................................  

First Equity Convertible 180-60-24 ............................................................................................................  

First Equity Convertible 240-60-12 ............................................................................................................  

First Equity Convertible 300-60-12 ............................................................................................................  

First Equity Convertible 240-60-24 ............................................................................................................  

First Equity Convertible 300-60-24 ............................................................................................................  

First Equity Convertible 420-180-24 ..........................................................................................................  

First Equity Convertible 840-36-18 ............................................................................................................  

First Equity Convertible 1200-48-24 ..........................................................................................................  

 

First Equity Convertibles – Right to repurchase ....................................................................................  

 

First Equity Convertible 240-180-48 ..........................................................................................................  

First Equity Convertible 300-180-48 ..........................................................................................................  

First Equity Convertible 420-240-48 ..........................................................................................................  

First Equity Convertible 840-300-120 .......................................................................................................  

First Equity Convertible 840-240-60 ..........................................................................................................  

First Equity Convertible 1200-240-60 .......................................................................................................  

 



First Asset-Backed Convertibles.................................................................................................................  

First Asset Backed Genesis Convertibles ..............................................................................................  

 

First Asset-Backed Genesis Convertible 36-36-12 ...................................................................................  

First Asset-Backed Genesis Convertible 36-36-18 ...................................................................................  

First Asset-Backed Genesis Convertible 120-48-12 .................................................................................  

First Asset-Backed Genesis Convertible 180-48-12 .................................................................................  

First Asset-Backed Genesis Convertible 240-180-120 ............................................................................  

First Asset-Backed Genesis Convertible 300-180-12 ...............................................................................  

First Asset-Backed Genesis Convertible 420-48-12 .................................................................................  

First Asset-Backed Genesis Convertible 420-120-18 ...............................................................................  

First Asset-Backed Genesis Convertible 840-120-36 ...............................................................................  

First Asset-Backed Genesis Convertible 1200-60-30 ...............................................................................  

First Asset-Backed Genesis Convertible 1200-180-48 ............................................................................  

 

First Asset-Backed Kupon Convertibles .................................................................................................  

 

First Asset-Backed Kupon Convertible 36-36-24 ......................................................................................  

First Asset-Backed Kupon Convertible 48-48-24 ......................................................................................  

First Asset-Backed Kupon Convertible 60-60-24 ......................................................................................  

First Asset-Backed Kupon Convertible 840-180-48 .................................................................................  

First Asset-Backed Kupon Convertible 1200-300-120.............................................................................  

First Asset-Backed Kupon Convertible 120-120-24 .................................................................................  

First Asset-Backed Kupon Convertible 180-180-48 .................................................................................  

 

First Asset-Backed Convertibles without Repurchase Right ................................................................  

 

First Asset-Backed Convertible 48-36-12 ..................................................................................................  

First Asset-Backed Convertible 48-36-24 ..................................................................................................  

First Asset-Backed Convertible 60-36-12 ..................................................................................................  

First Asset-Backed Convertible 60-48-18 ..................................................................................................  

First Asset-Backed Convertible 120-60-18................................................................................................  

First Asset-Backed Convertible 120-120-36 .............................................................................................  

First Asset-Backed Convertible 180-60-18................................................................................................  

First Asset-Backed Convertible 180-120-36 .............................................................................................  

First Asset-Backed Convertible 240-60-18................................................................................................  

First Asset-Backed Convertible 240-120-36 .............................................................................................  

First Asset-Backed Convertible 300-60-18................................................................................................  

First Asset-Backed Convertible 300-120-36 .............................................................................................  

First Asset-Backed Convertible 420-240-36 .............................................................................................  

 

First Asset Backed Convertibles with Repurchase Right at 5% Return ...............................................  

 

First Asset-Backed Convertible 36-30-24 ..................................................................................................  

First Asset-Backed Convertible 36-36-12 ..................................................................................................  

First Asset-Backed Convertible 36-36-18 ..................................................................................................  

First Asset-Backed Convertible 48-36-18 ..................................................................................................  

First Asset-Backed Convertible 48-48-12 ..................................................................................................  

First Asset-Backed Convertible 48-48-30 ..................................................................................................  



First Asset-Backed Convertible 60-36-18 ..................................................................................................  

First Asset-Backed Convertible 60-60-18 ..................................................................................................  

First Asset-Backed Convertible 60-60-30 ..................................................................................................  

First Asset-Backed Convertible 120-48-12................................................................................................  

First Asset-Backed Convertible 120-120-30 .............................................................................................  

First Asset-Backed Convertible 120-120-48 .............................................................................................  

First Asset-Backed Convertible 840-48-24................................................................................................  

First Asset-Backed Convertible 1200-30-18 .............................................................................................  

 

First Asset Backed Convertibles with Repurchase Right at 4% Return ...............................................  

 

First Asset-Backed Convertible 840-60-30................................................................................................  

 

First Asset Backed Convertibles with Repurchase Right (5% + 3.5%) .................................................  

 

First Asset-Backed Convertible 36-36-6 ....................................................................................................  

First Asset-Backed Convertible 36-36-12 ..................................................................................................  

First Asset-Backed Convertible 48-36-30 ..................................................................................................  

First Asset-Backed Convertible 48-48-18 ..................................................................................................  

First Asset-Backed Convertible 60-48-24 ..................................................................................................  

First Asset-Backed Convertible 60-60-48 ..................................................................................................  

First Asset-Backed Convertible 120-60-24................................................................................................  

First Asset-Backed Convertible 180-120-30 .............................................................................................  

First Asset-Backed Convertible 180-180-60 .............................................................................................  

First Asset-Backed Convertible 180-180-120 ...........................................................................................  

First Asset-Backed Convertible 240-120-30 .............................................................................................  

First Asset-Backed Convertible 240-240-60 .............................................................................................  

First Asset-Backed Convertible 240-240-120 ...........................................................................................  

First Asset-Backed Convertible 300-120-30 .............................................................................................  

First Asset-Backed Convertible 300-240-60 .............................................................................................  

First Asset-Backed Convertible 300-300-120 ...........................................................................................  

First Asset-Backed Convertible 420-60-12................................................................................................  

First Asset-Backed Convertible 420-180-30 .............................................................................................  

First Asset-Backed Convertible 420-300-60 .............................................................................................  

First Asset-Backed Convertible 420-300-120 ...........................................................................................  

First Asset-Backed Convertible 840-30-18................................................................................................  

First Asset-Backed Convertible 1200-36-18 .............................................................................................  

 

First Asset Backed Convertibles with Repurchase Right (5% + 2.5%) .................................................  

 

First Asset-Backed Convertible 36-36-24 ..................................................................................................  

First Asset-Backed Convertible 48-48-36 ..................................................................................................  

First Asset-Backed Convertible 60-60-36 ..................................................................................................  

First Asset-Backed Convertible 120-120-60 .............................................................................................  

First Asset-Backed Convertible 180-48-12................................................................................................  

First Asset-Backed Convertible 180-60-24................................................................................................  

First Asset-Backed Convertible 240-60-12................................................................................................  

First Asset-Backed Convertible 240-60-24................................................................................................  

First Asset-Backed Convertible 300-60-12................................................................................................  

First Asset-Backed Convertible 300-60-24................................................................................................  



First Asset-Backed Convertible 420-180-24 .............................................................................................  

First Asset-Backed Convertible 840-36-18................................................................................................  

First Asset-Backed Convertible 1200-48-24 .............................................................................................  

 

First Asset Backed Convertibles with Repurchase Right ......................................................................  

 

First Asset-Backed Convertible 240-180-48 .............................................................................................  

First Asset-Backed Convertible 300-180-48 .............................................................................................  

First Asset-Backed Convertible 420-240-48 .............................................................................................  

First Asset-Backed Convertible 840-240-60 .............................................................................................  

First Asset-Backed Convertible 840-300-120 ...........................................................................................  

First Asset-Backed Convertible 1200-240-60 ...........................................................................................  

 

First Orange Convertibles ...........................................................................................................................  

First Orange Genesis Convertibles .........................................................................................................  

 

First Orange Genesis Convertible 36-36-12 ..............................................................................................  

First Orange Genesis Convertible 36-36-18 ..............................................................................................  

First Orange Genesis Convertible 120-48-12 ............................................................................................  

First Orange Genesis Convertible 180-48-12 ............................................................................................  

First Orange Genesis Convertible 240-180-120 .......................................................................................  

First Orange Genesis Convertible 300-180-12 .........................................................................................  

First Orange Genesis Convertible 420-48-12 ............................................................................................  

First Orange Genesis Convertible 420-120-18 .........................................................................................  

First Orange Genesis Convertible 840-60-30 ............................................................................................  

First Orange Genesis Convertible 840-120-36 .........................................................................................  

First Orange Genesis Convertible 1200-60-30 .........................................................................................  

First Orange Genesis Convertible 1200-180-48 .......................................................................................  

 

First Orange Kupon Convertibles ............................................................................................................  

 

First Orange Kupon Convertible 36-36-24 ................................................................................................  

First Orange Kupon Convertible 48-48-24 ................................................................................................  

First Orange Kupon Convertible 60-60-24 ................................................................................................  

First Orange Kupon Convertible 180-180-48 ............................................................................................  

First Orange Kupon Convertible 840-180-48 ............................................................................................  

First Orange Kupon Convertible 1200-300-120 .......................................................................................  

First Orange Kupon Convertible 120-120-24 ............................................................................................  

 

First Orange Convertibles without Repurchase Right ...........................................................................  

 

First Orange Convertible 48-36-12 ............................................................................................................  

First Orange Convertible 48-36-24 ............................................................................................................  

First Orange Convertible 60-36-12 ............................................................................................................  

First Orange Convertible 60-48-18 ............................................................................................................  

First Orange Convertible 120-60-18 ..........................................................................................................  

First Orange Convertible 120-120-36 ........................................................................................................  

First Orange Convertible 180-60-18 ..........................................................................................................  

First Orange Convertible 180-120-36 ........................................................................................................  



First Orange Convertible 240-60-18 ..........................................................................................................  

First Orange Convertible 240-120-36 ........................................................................................................  

First Orange Convertible 300-60-18 ..........................................................................................................  

First Orange Convertible 300-120-36 ........................................................................................................  

First Orange Convertible 420-240-36 ........................................................................................................  

First Orange Convertible 1200-120-36 .....................................................................................................  

 

First Orange Convertibles - 4% Return when Exercising Repurchase Right ........................................  

 

First Orange Convertible 840-30-12 ..........................................................................................................  

First Orange Convertible 1200-30-12 ........................................................................................................  

 

First Orange Convertibles – with Repurchase Right at 2.5% + 3.5% ....................................................  

 

First Orange Convertible 36-36-6 ...............................................................................................................  

First Orange Convertible 36-36-12 ............................................................................................................  

First Orange Convertible 48-36-30 ............................................................................................................  

First Orange Convertible 48-48-18 ............................................................................................................  

First Orange Convertible 60-48-24 ............................................................................................................  

First Orange Convertible 60-60-48 ............................................................................................................  

First Orange Convertible 120-60-24 ..........................................................................................................  

First Orange Convertible 180-120-30 ........................................................................................................  

First Orange Convertible 180-180-60 ........................................................................................................  

First Orange Convertible 180-180-120 .....................................................................................................  

First Orange Convertible 240-120-30 ........................................................................................................  

First Orange Convertible 240-240-120 .....................................................................................................  

First Orange Convertible 300-120-30 ........................................................................................................  

First Orange Convertible 300-240-60 ........................................................................................................  

First Orange Convertible 300-300-120 .....................................................................................................  

First Orange Convertible 420-60-12 ..........................................................................................................  

First Orange Convertible 420-180-30 ........................................................................................................  

First Orange Convertible 420-300-60 ........................................................................................................  

First Orange Convertible 420-300-120 .....................................................................................................  

First Orange Convertible 840-30-18 ..........................................................................................................  

First Orange Convertible 1200-36-18 ........................................................................................................  

 

First Orange Convertibles – with Repurchase Right at 2.5% Return ....................................................  

 

First Orange Convertible 36-30-24 ............................................................................................................  

First Orange Convertible 36-36-12 ............................................................................................................  

First Orange Convertible 36-36-18 ............................................................................................................  

First Orange Convertible 36-36-24 ............................................................................................................  

First Orange Convertible 48-36-18 ............................................................................................................  

First Orange Convertible 48-48-12 ............................................................................................................  

First Orange Convertible 48-48-30 ............................................................................................................  

First Orange Convertible 48-48-36 ............................................................................................................  

First Orange Convertible 60-36-18 ............................................................................................................  

First Orange Convertible 60-60-18 ............................................................................................................  

First Orange Convertible 60-60-30 ............................................................................................................  

First Orange Convertible 60-60-36 ............................................................................................................  



First Orange Convertible 120-48-12 ..........................................................................................................  

First Orange Convertible 120-120-30 ........................................................................................................  

First Orange Convertible 120-120-48 ........................................................................................................  

First Orange Convertible 120-120-60 ........................................................................................................  

First Orange Convertible 180-48-12 ..........................................................................................................  

First Orange Convertible 180-60-24 ..........................................................................................................  

First Orange Convertible 240-60-12 ..........................................................................................................  

First Orange Convertible 240-60-24 ..........................................................................................................  

First Orange Convertible 240-240-60 ........................................................................................................  

First Orange Convertible 300-60-12 ..........................................................................................................  

First Orange Convertible 300-60-24 ..........................................................................................................  

First Orange Convertible 420-180-24 ........................................................................................................  

First Orange Convertible 840-36-18 ..........................................................................................................  

First Orange Convertible 840-48-24 ..........................................................................................................  

First Orange Convertible 1200-30-18 ........................................................................................................  

First Orange Convertible 1200-48-24 ........................................................................................................  

 

First Orange Convertibles – with Repurchase Right .............................................................................  

 

First Orange Convertible 240-180-48 ........................................................................................................  

First Orange Convertible 300-180-48 ........................................................................................................  

First Orange Convertible 420-240-48 ........................................................................................................  

First Orange Convertible 840-240-60 ........................................................................................................  

First Orange Convertible 840-300-120 .....................................................................................................  

First Orange Convertible 1200-240-60 .....................................................................................................  

 

The Safest Investment In The World Guaranteed 1st Rank Real Estate Convertible Bonds ...................  

First Blue Genesis Convertibles ..............................................................................................................  

 

First Blue Genesis Convertible 36-36-12 ...................................................................................................  

First Blue Genesis Convertible 36-36-18 ...................................................................................................  

First Blue Genesis Convertible 120-48-12 ................................................................................................  

First Blue Genesis Convertible 180-48-12 ................................................................................................  

First Blue Genesis Convertible 240-180-120............................................................................................  

First Blue Genesis Convertible 300-180-12 ..............................................................................................  

First Blue Genesis Convertible 420-48-12 ................................................................................................  

First Blue Genesis Convertible 420-120-18 ..............................................................................................  

First Blue Genesis Convertible 840-120-36 ..............................................................................................  

First Blue Genesis Convertible 1200-60-30 ..............................................................................................  

First Blue Genesis Convertible 1200-180-48............................................................................................  

 

First Blue Coupon Convertibles ..............................................................................................................  

 

First Blue Kupon Convertible 36-36-24 .....................................................................................................  

First Blue Kupon Convertible 48-48-24 .....................................................................................................  

First Blue Kupon Convertible 60-60-24 .....................................................................................................  

First Blue Kupon Convertible 120-120-24 ................................................................................................  

First Blue Kupon Convertible 180-180-48 ................................................................................................  

First Blue Kupon Convertible 840-180-48 ................................................................................................  

First Blue Kupon Convertible 1200-300-120 ............................................................................................  



First Blue Convertibles without Repurchase Right................................................................................  

 

First Blue Convertible 48-36-12 .................................................................................................................  

First Blue Convertible 48-36-24 .................................................................................................................  

First Blue Convertible 60-36-12 .................................................................................................................  

First Blue Convertible 60-48-18 .................................................................................................................  

First Blue Convertible 120-60-18 ...............................................................................................................  

First Blue Convertible 120-120-36 ............................................................................................................  

First Blue Convertible 180-60-18 ...............................................................................................................  

First Blue Convertible 180-120-36 ............................................................................................................  

First Blue Convertible 240-60-18 ...............................................................................................................  

First Blue Convertible 240-120-36 ............................................................................................................  

First Blue Convertible 300-60-18 ...............................................................................................................  

First Blue Convertible 300-120-36 ............................................................................................................  

First Blue Convertible 840-60-30 ...............................................................................................................  

First Blue Convertible 1200-120-36 ..........................................................................................................  

 

2.5% Return when Repurchase Right is exercised ................................................................................  

 

First Blue Convertible 36-36-24 .................................................................................................................  

First Blue Convertible 48-48-36 .................................................................................................................  

First Blue Convertible 60-60-36 .................................................................................................................  

First Blue Convertible 120-120-60 ............................................................................................................  

First Blue Convertible 180-48-12 ...............................................................................................................  

First Blue Convertible 180-60-24 ...............................................................................................................  

First Blue Convertible 240-60-12 ...............................................................................................................  

First Blue Convertible 240-60-24 ...............................................................................................................  

First Blue Convertible 300-60-12 ...............................................................................................................  

First Blue Convertible 300-60-24 ...............................................................................................................  

First Blue Convertible 300-300-120 ..........................................................................................................  

 

First Blue Convertibles – Repurchase Right at 1% on Start Price ........................................................  

 

First Blue Convertible 36-36-6 ...................................................................................................................  

First Blue Convertible 36-36-12 .................................................................................................................  

First Blue Convertible 36-36-12 .................................................................................................................  

First Blue Convertible 36-36-18 .................................................................................................................  

First Blue Convertible 48-48-12 .................................................................................................................  

First Blue Convertible 36-30-24 .................................................................................................................  

First Blue Convertible 48-36-18 .................................................................................................................  

First Blue Convertible 48-36-30 .................................................................................................................  

First Blue Convertible 48-48-18 .................................................................................................................  

First Blue Convertible 48-48-30 .................................................................................................................  

First Blue Convertible 60-36-18 .................................................................................................................  

First Blue Convertible 60-48-24 .................................................................................................................  

First Blue Convertible 60-60-18 .................................................................................................................  

First Blue Convertible 60-60-30 .................................................................................................................  

First Blue Convertible 60-60-48 .................................................................................................................  

First Blue Convertible 120-48-12 ...............................................................................................................  

First Blue Convertible 120-60-24 ...............................................................................................................  

First Blue Convertible 120-120-30 ............................................................................................................  



First Blue Convertible 120-120-48 ............................................................................................................  

First Blue Convertible 180-120-30 ............................................................................................................  

First Blue Convertible 180-180-60 ............................................................................................................  

First Blue Convertible 180-180-120 ..........................................................................................................  

First Blue Convertible 240-120-30 ............................................................................................................  

First Blue Convertible 240-240-60 ............................................................................................................  

First Blue Convertible 240-240-120 ..........................................................................................................  

First Blue Convertible 300-120-30 ............................................................................................................  

First Blue Convertible 300-240-60 ............................................................................................................  

First Blue Convertible 420-60-12 ...............................................................................................................  

First Blue Convertible 420-180-24 ............................................................................................................  

First Blue Convertible 420-180-30 ............................................................................................................  

First Blue Convertible 420-240-36 ............................................................................................................  

First Blue Convertible 420-240-48 ............................................................................................................  

First Blue Convertible 420-300-60 ............................................................................................................  

First Blue Convertible 420-300-120 ..........................................................................................................  

First Blue Convertible 840-30-12 ...............................................................................................................  

First Blue Convertible 840-30-18 ...............................................................................................................  

First Blue Convertible 840-36-18 ...............................................................................................................  

First Blue Convertible 840-48-24 ...............................................................................................................  

First Blue Convertible 840-240-60 ............................................................................................................  

First Blue Convertible 840-300-120 ..........................................................................................................  

First Blue Convertible 1200-30-12 ............................................................................................................  

First Blue Convertible 1200-30-18 ............................................................................................................  

First Blue Convertible 1200-36-18 ............................................................................................................  

First Blue Convertible 1200-48-24 ............................................................................................................  

 

First Blue Convertibles with Repurchase Right .....................................................................................  

 

First Blue Convertible 240-180-48 ............................................................................................................  

First Blue Convertible 300-180-48 ............................................................................................................  

First Blue Convertible 1200-240-60 ..........................................................................................................  

 

Mezzanine Equity Convertibles ...................................................................................................................  

Mezzanine Equity Genesis Convertibles .................................................................................................  

 

Mezzanine Equity Genesis Convertible 36-36-12 .....................................................................................  

Mezzanine Equity Genesis Convertible 36-36-18 .....................................................................................  

Mezzanine Equity Genesis Convertible 120-48-12 ...................................................................................  

Mezzanine Equity Genesis Convertible 180-48-12 ...................................................................................  

Mezzanine Equity Genesis Convertible 240-180-120 ..............................................................................  

Mezzanine Equity Genesis Convertible 300-180-12 ................................................................................  

Mezzanine Equity Genesis Convertible 420-48-12 ...................................................................................  

Mezzanine Equity Genesis Convertible 420-120-18 ................................................................................  

Mezzanine Equity Genesis Convertible 840-120-36 ................................................................................  

Mezzanine Equity Genesis Convertible 1200-60-30 ................................................................................  

Mezzanine Equity Genesis Convertible 1200-180-48 ..............................................................................  

 



Mezzanine Equity Coupon Convertibles .................................................................................................  

 

Mezzanine Equity Kupon Convertible 36-36-24........................................................................................  

Mezzanine Equity Kupon Convertible 48-48-24........................................................................................  

Mezzanine Equity Kupon Convertible 60-60-24........................................................................................  

Mezzanine Equity Kupon Convertible 840-180-48 ...................................................................................  

Mezzanine Equity Kupon Convertible 1200-300-120 ..............................................................................  

Mezzanine Equity Kupon Convertible 120-120-24 ...................................................................................  

 

Mezzanine Equity Convertibles ...............................................................................................................  

 

Mezzanine Equity Convertible 48-36-12 ....................................................................................................  

Mezzanine Equity Convertible 48-36-24 ....................................................................................................  

Mezzanine Equity Convertible 60-36-12 ....................................................................................................  

Mezzanine Equity Convertible 60-48-18 ....................................................................................................  

Mezzanine Equity Convertible 120-60-18 .................................................................................................  

Mezzanine Equity Convertible 120-120-36 ...............................................................................................  

Mezzanine Equity Convertible 180-60-18 .................................................................................................  

Mezzanine Equity Convertible 180-120-36 ...............................................................................................  

Mezzanine Equity Convertible 240-60-18 .................................................................................................  

Mezzanine Equity Convertible 240-120-36 ...............................................................................................  

Mezzanine Equity Convertible 300-60-18 .................................................................................................  

Mezzanine Equity Convertible 300-120-36 ...............................................................................................  

Mezzanine Equity Convertible 420-240-36 ...............................................................................................  

Mezzanine Equity Convertible 840-60-30 .................................................................................................  

Mezzanine Equity Convertible 1200-120-36.............................................................................................  

 

Mezzanine Equity Convertibles – 4% Return when Repurchase Right is Exercised ............................  

 

Mezzanine Equity Convertible 840-30-12 .................................................................................................  

Mezzanine Equity Convertible 1200-30-12 ...............................................................................................  

Mezzanine Equity Convertible 36-30-24 ....................................................................................................  

Mezzanine Equity Convertible 36-36-12 ....................................................................................................  

Mezzanine Equity Convertible 36-36-18 ....................................................................................................  

Mezzanine Equity Convertible 48-36-18 ....................................................................................................  



 

 

 

 

 

 

 

 

 

 

 

 

 

Exchange Coins 

Perpetual Bonds without payable Interest 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2021-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  94,500 

Loan: € 200.00 

Nominal Value: € 200.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 200.00 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2021-2 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  283,500 

Loan: € 212.50 

Nominal Value: € 212.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 212.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2022-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  425,250 

Loan: € 217.50 

Nominal Value: € 217.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 217.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2022-2 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  456,694 

Loan: € 222.50 

Nominal Value: € 222.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 222.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2023-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  490,463 

Loan: € 227.50 

Nominal Value: € 227.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 227.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2023-2 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  526,729 

Loan: € 232.50 

Nominal Value: € 232.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 232.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2024-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  565,677 

Loan: € 237.50 

Nominal Value: € 237.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 237.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2024-2 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  607,504 

Loan: € 242.50 

Nominal Value: € 242.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 242.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2025-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  652,424 

Loan: € 250.00 

Nominal Value: € 250.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 250.00 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2025-2 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  700,666 

Loan: € 262.50 

Nominal Value: € 262.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 262.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2026-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  752,475 

Loan: € 275.63 

Nominal Value: € 275.63 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 275.63 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2026-2 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  808,115 

Loan: € 289.40 

Nominal Value: € 289.40 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 289.40 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Exchange-Coin 
Immotausch Security Coin Number (ISCN): Immo-XCC-2027-1 

Type of Agreement: Perpetual Bonds 

Name:  Exchange-Coin 

Amount:  867,869 

Loan: € 297.50 

Nominal Value: € 297.50 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

Verzinsung:  without payable interest 

 

 
 

     

Deadlines Duration of the Loan Agreement ∞  

 

By designing the Exchange Coins as a perpetual bond with no payable 

interest on these loans, no taxes will be charged for this loan agreement. 

That way you can contribute assets into the company or support 

Immotausch and the idea without any part being taken away. The capital 

can bear significantly more fruits this way. 

 

 

We share these fruits with you by buying new build properties and 

refurbished properties can be obtained at production price if you have 

previously invested the production price in Exchange Coins. You don't have 

to pay taxes for the price savings. Since we do not make any profit in this 

case, neither taxes on our side for this transaction. 

 

 

The XCC is a perpetual bond with no payable interest. Exchange Coin owners are considered members of the 

Immotausch-Community. A ranking list may be created in which XCC owners can show their membership status 

and the amount or intensity of support based on the amount of XCC they own. In the course of further 

development, this ranking list could be taken into account in the order of notification of exchange options, real 

estate and financial transactions. € 297.50 In the sequence of inquiries for convertible loans and 

participations, members who are in possession of the amount specified by XCC for the respective product are 

taken into account first. Owners of Exchange Coins can reduce the amount of XCC as part of a burning process 

(destruction of XCC). In such cases (depending on the scope), the Issuer waives option and long-term fees. 

Because these types of fees are more likely to be planned for outsiders. In the following years and decades, 

the XCC will be used as part of the Security Token Offering, in particular to raise funds for construction projects 

within a real estate collective. Entitled as part of the Immotausch collective to have the XCC credited to the 

price of new property at the internally applicable market value at the time of the return, i.e. the currently lowest 

value offered by Immotausch. This applies to the acquisition of a new property created by Immotausch or its 

subsidiaries and participating partner companies.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

Tax-Free Save Option Fees Manufacturing Price 



Exchange Coin 

The Exchange Coin is issued during the Security Token Offering on Immotausch.net (later also via external 

blockchains) as a perpetual bond without payable interest for all those who want to support the Immotausch 

project. 

Anyone who owns Exchange Coins and destroys the specified amount as part of a burning process does not have 

to pay any additional option and long-term fees for convertible loans. Otherwise, the Exchange Coin is used in 

particular to contribute to a community of builders. 

In addition to the further development measures, Immotausch as a real estate company buys existing properties 

and new construction projects as well as land in the function of a property developer. The properties are being 

planned, renovated, refurbished, modernized and completed. The Exchange Coin entitles the holder to purchase 

and partially purchase this property. 

The Exchange Coin brings the following possibilities: 

Elimination of option and long-term fees as part of the burning process  

Use for the acquisition or assertion of property claims for collective real estate assets 

After the holding period has expired, crediting with the market value * published on Immotausch is possible 

* The cheapest loan amount available on Immotausch.net / XCC applies 

After a holding period of five years with a starting value x 1.25  

 

This can result in the following fictitious return (plus discount): r=√(n&Final Value/Start Value) – 1 

Exchange-Coins for the establishment of property claims 

The Exchange Coin can be used in full instead of the purchase price for new buit properties created by 

Immotausch GmbH and the participating subsidiaries and project companies to claim possession. When you 

want to move from one property to the next, the XCC credit can then be exchanged for other property ownership 

rights and taken with you. By participating in this collective model, transaction costs otherwise incurred, such as 

real estate transfer tax and notary fees, could be dispensed with. 

Exchange Coins when purchasing properties 

When purchasing real estate, depending on the provider and the agreement, the Exchange Coin can be used 

instead of the purchase price or in connection with the agreement of a (cheaper) exchange price.  

Exchange Coins when selling properties 

All real estate providers who offer their own property at an exchange price can receive exchange coins; namely 

by the buyer (buyer can also be the issuer) step by step against the granting of the exchange price. 

Exchange Coins when Exchangin properties 

In order to display the ring exchange options in the sales area, you must have the respective Exchangecoin credit 

that would be required for the transactions in question or pay a corresponding membership fee 

.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoins 
 

Immobilien- and Startup-Investment as 

Combined profit participation rights with profit sharing 

The issuer has no right of repurchase 

No term limit, minimum holding period 30 years 

Includes free use of the portal as a renter and as a tenant 

Includes free use as a seller and as a buyer until the end of 2022/2023/2024/2025 

 

 

 

 

 

 



Sharecoin with Profit Sharing 1/125.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-1 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/125.000 

Amount:  2,250 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/125,000 

Profit Share as Parts per Billion € 8,000.00 per year 

 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.     

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 125,000 from the distributable 

income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/180.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-2 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/180.000 

Amount:  4,500 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/150,000 

Profit Share as Parts per Billion € 6,666.67 per year 

 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.      

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 150,000 from the distributable 

income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/210.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-3 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/210.000 

Amount:  2,800 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/175,000 

Profit Share as Parts per Billion € 5,714.29 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 175,000 from the distributable 

income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/300.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-4 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/300.000 

Amount:  4,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/250,000 

Profit Share as Parts per Billion € 4,000.00 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 250,000 from the distributable 

income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/1.800.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-5 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/1.800.000 

Amount:  25,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/1,250,000 

Profit Share as Parts per Billion € 800.00 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 1,250,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/3.600.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-6 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/3.600.000 

Amount:  89,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/2,500,000 

Profit Share as Parts per Billion € 400.00 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 2,500,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/12.500.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-7 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/12.500.000 

Amount:  145,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/12,500,000 

Profit Share as Parts per Billion € 80.00 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 12,500,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/60.000.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-8 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/60.000.000 

Amount:  2,400,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/60,000,000 

Profit Share as Parts per Billion € 13.33 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 60,000,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/75.000.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-9 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/75.000.000 

Amount:  800,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/75,000,000 

Profit Share as Parts per Billion € 16.67 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2023. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 75,000,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/100.000.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-10 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/100.000.000 

Amount:  1,600,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/100,000,000 

Profit Share as Parts per Billion € 10.00 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2024. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.       

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 100,000,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Sharecoin with Profit Sharing 1/200.000.000 
Immotausch Security Coin Number (ISCN): Immo-Share-2021-11 

Type of Agreement: Collective Share 

Name:  Sharecoin with Profit Sharing 1/200.000.000 

Amount:  1,600,000 

Startprice: € 2,500 

Nominal Value: € 2,000.00 

Verwendungszweck Operating Resources + Fixed Assets + Current Assets 

 
 

 

 

Costs Options fee  € 500 

   

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights  

  

   

Profit Sharing   

 
    

Profit Shares as a Fraction 1/200,000,000 

Profit Share as Parts per Billion € 5.00 per year 

By investing in a Sharecoin, you become an Immotausch member and can use all portal 

functions. For such members, the use of sale and purchase accounts is up for free until the End 

of 2022. The (rental) rental tools can be used permanently free of charge.  

Subscription fees are generated from your profit sharing. You increase in turn the turnover, 

which is also communicated to the public. For Sharecoin holders are permanently free of 

charge with tenant accounts.     

 

 

The Sharecoin combines profit participation rights in the distributable profit of Immotausch GmbH with a share 

in the real estate collective. For members of Immotausch GmbH who are owners of Exchange Coins, the option 

fee is waived if, in return, there is a burning of 2 XCC per Sharecoin. For the holders of Sharecoins, a total of 

19.80% of the distributable profit of Immotausch GmbH is distributed to one or more affiliated companies via 

the profit participation rights. € 2,500 The calculation takes place quarterly, semi-annually or annually at the 

choice of the issuer from the beginning of the next accounting period that is based on the investment. The 

profit share is distributed to the holding companies. These in turn invest 100% of the amount in the existing or 

newly built properties, At least 80% of the fixed assets that are invested in the investment companies or real 

estate companies are invested in the acquisition, renovation, modernization and maintenance of real estate 

and companies in the real estate industry, otherwise in opera Companies from the real estate industry can be 

real estate and project companies, but also companies related to construction, manufacturing companies as 

well as companies along the supply and retail chain.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

€ 1,600 € 400 € 500 



Sharecoins 

Sharecoins are not loans secured by land charges or real estate bonds, but investments in the form of profit 

participation rights in real estate and investment companies. They are used for the purpose of providing equity for the 

acquisition of real estate, real estate companies and real estate shares, but can also be used for other corporate 

purposes within the scope of the data provided. 

The option fees are used for the acquisition of the specified profit participation right in Immotausch GmbH, which 

provides for a profit sharing of the distributable profit to the respective real estate and investment company. The profit 

share is used to increase the value of the own company's share in the real estate and investment company by 

investing in development, renovation, maintenance and modernization. The option fees themselves are used to 

finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes 

 

Sharecoins for establishing property claims 

In the case of new construction properties created by Immotausch GmbH and the participating subsidiaries and 

project companies, the Sharecoin can be used in full instead of the purchase price in order to assert a claim of 

ownership. The Sharecoin credit can then be exchanged for other property rights and taken away when you want to 

change from one property to the next. By participating in this collective model, transaction costs otherwise incurred, 

such as real estate transfer tax and notary fees, could be dispensed with. For the portion of the purchase price that is 

not covered by the member's use of Sharecoins or Exchange Coins, the corresponding portion of the rental price is 

due. The calculation is based on the ratio of the share and exchange coins used to the amount of share and exchange 

coins specified in the offer. Sharecoins used are suspended from the profit distribution for the duration of the use.  

Sharecoins when exchanging properties 

When purchasing real estate, depending on the provider and the agreement, Sharecoin can be used instead of the 

purchase price or in connection with the agreement of a (cheaper) exchange price. 

Legal Notice 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

The profit participation right has an unlimited duration, which means a profit sharing of 200,000,000 from the 

distributable income. 

 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and initially to the first 

149 private investors with an investment amount below € 200,000. In addition, real estate owners can receive 

Sharecoins in return for bringing real estate into the collective. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



 

First Equity Convertibles 
 

Start-up-investment for private,  

(semi-) professional und institutional investors 

as well as strategic investors: 

Risk capital (8% p.a.) 

for further development and implementation of the business model 

 
 

 

 



 

 

 

First Genesis Equity Convertibles 
 

Start-up-investment for private, (semi-) professional und 

institutional investors as well as strategic investors:  

Subordinated convertible loans, no right of the issuer to buy 

back, subscription rights for € 10 per new unit



First Equity Genesis Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 36-36-12 

Amount:  5 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to the In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price ofoption fees, it is - like all Genesis Convertibles - a bet to be able to take advantage of this low 

subscription price. € 8,158 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 16,316,000 p.a. 

Even if the asset-equity model is implemented, the price per share will be kept at at least € 120 plus bullet 

interest, i.e. an estimated € 275. Up to the relevant amount of 40 million shares, a share price of at least € 

400 to € 2,000 or more is even planned. This would represent an advantage of at least € 423,735 for the 

purchase of 1,599 primary shares at the price of € 10.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. The possible advantages from profit participation rights or subscription rights are 

offset by a bullet interest-bearing loan in the amount of € 182.90 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 36-36-18 

Amount:  5 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to the In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price ofoption fees, it is - like all Genesis Convertibles - a bet to be able to take advantage of this low 

subscription price. € 8,158 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 16,316,000 p.a. 

Even if the asset-equity model is implemented, the price per share will be kept at at least € 120 plus bullet 

interest, i.e. an estimated € 275. Up to the relevant amount of 40 million shares, a share price of at least € 

400 to € 2,000 or more is even planned. This would represent an advantage of at least € 423,735 for the 

purchase of 1,599 primary shares at the price of € 10.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. The possible advantages from profit participation rights or subscription rights are 

offset by a bullet interest-bearing loan in the amount of € 182.90 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-48-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 120-48-12 

Amount:  5 

Startprice: € 26,560 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 75 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 26,560 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 53,120,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term, the convertibles 

with this IS CN is an interesting way to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 678,135 for the purchase of 2,559 primary shares at the price of € 10.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

13,031.16 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-48-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 180-48-12 

Amount:  5 

Startprice: € 28,560 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 18,000

 Alternative Burning of Exchange Coins (XCC) 83 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 28,560 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 57,120,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is a very interesting opportunity to take advantage of the double function 

of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long 

term. This would represent an advantage of at least € 678,135 for the purchase of 2,559 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 16,631.43 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 240-180-120 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-180-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 240-180-120 

Amount:  5 

Startprice: € 30,560 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 20,000

 Alternative Burning of Exchange Coins (XCC) 91 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 30,560 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 61,120,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is a good opportunity to take advantage of the double function of the 

convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long term. 

This would represent an advantage of at least € 678,135 for the purchase of 2,559 primary shares at the price 

of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages 

from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of 

€ 21,226.38 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 300-180-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-180-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 300-180-12 

Amount:  5 

Startprice: € 33,000 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 23,000

 Alternative Burning of Exchange Coins (XCC) 100 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 33,000 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 66,000,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is a very good opportunity to take advantage of the double function of the 

convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long term. 

This would represent an advantage of at least € 678,135 for the purchase of 2,559 primary shares at the price 

of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages 

from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of 

€ 27,090.84 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 420-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-48-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 420-48-12 

Amount:  5 

Startprice: € 208,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 802 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 208,400 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 416,800,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is a outstanding opportunity to take advantage of the double function of 

the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long 

term. This would represent an advantage of at least € 10,599,735 for the purchase of 39,999 primary shares 

at the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 44,128.12 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 420-120-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-120-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 420-120-18 

Amount:  5 

Startprice: € 133,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 125,000

 Alternative Burning of Exchange Coins (XCC) 502 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 133,400 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 266,800,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is a outstanding opportunity to take advantage of the double function of 

the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long 

term. This would represent an advantage of at least € 4,239,735 for the purchase of 15,999 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 44,128.12 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 840-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-120-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 840-120-36 

Amount:  5 

Startprice: € 308,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 300,000

 Alternative Burning of Exchange Coins (XCC) 1,202 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 308,400 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 616,800,000 p.a. 

Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is an extraordinary opportunity to take advantage of the double function 

of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long 

term. This would represent an advantage of at least € 10,599,735 for the purchase of 39,999 primary shares 

at the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 243,411.40 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 1200-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-60-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 1200-60-30 

Amount:  5 

Startprice: € 508,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 500,000

 Alternative Burning of Exchange Coins (XCC) 2,002 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 508,400 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 1,016,800,000 

p.a. Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is an extraordinary opportunity to take advantage of the double function 

of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long 

term. This would represent an advantage of at least € 10,599,735 for the purchase of 39,999 primary shares 

at the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 1,052,010.06 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Genesis Convertible 1200-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-180-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Genesis Convertible 1200-180-48 

Amount:  5 

Startprice: € 502,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 494,000

 Alternative Burning of Exchange Coins (XCC) 1,978 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. As a Genesis Convertible, this 

series also impresses with a low subscription price for young units of € 10, but due to theoption fees, it is - like 

all Genesis Convertibles - a bet to be able to take advantage of this low subscription price. In the case of 

conversion into a profit participation right with a participation of 1: 25,000 of the distributable profit, the 

starting price of € 502,400 would be already a successfully placed bet if Immotausch is successfully 

established. A return of 8% on the starting price would result with a distributable profit of € 1,004,800,000 

p.a. Taking into account the self-imposed obligation to usually invest 80% of investor money in real estate or 

companies in the real estate industry and to keep the value per share high over the long term. Due to its 

term,the converti bles with this ISCN is an extraordinary opportunity to take advantage of the double function 

of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 400 in the long 

term. This would represent an advantage of at least € 10,599,735 for the purchase of 39,999 primary shares 

at the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 1,052,010.06 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



First Equity Kupon Convertibles 
 

 

Start-up-investment for private, (semi-)professional and 

institutional investors as well as strategic investors 

 

Subordinated Convertible Loans 

Annual Interest Coupon of 8% 

 

 
  

 

 

 

 



First Equity Kupon Convertible 36-30-24 
Immotausch Security Coin Number (ISCN): IMMO-10101-36-30-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 36-30-24 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 3 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,600,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. € 1,918,800 for the purchase of 1,599 primary shares at the price of € 800.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. The possible advantages from profit participation rights or 

subscription rights are offset by interest received during the term from the coupon and (assuming 

reinvestment at the same interest rate ) the repayment of the loan, in the amount of € 9,261.00 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Kupon Convertible 48-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10101-48-48-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 48-48-24 

Amount:  5 

Startprice: € 9,200 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 5 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

9,200 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 18,400,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. Despite the relative high subscription price, there is the possibility of advantage. For example, if the 

share value is kept at € 2,400 or more, the advantage would be at least € 958,800 for the purchase of 799 

primary shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this 

ISCN. The possible advantages from profit participation rights or subscription rights are offset by interest 

received during the term from the coupon and (assuming reinvestment at the same interest rate ) the 

repayment of the loan, in the amount of € 9,724.05 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Kupon Convertible 60-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10101-60-60-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 60-60-24 

Amount:  5 

Startprice: € 9,600 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

9,600 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 19,200,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 223,720 for the purchase of 799 primary shares at 

the price of € 120.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by interest received during the term 

from the coupon and (assuming reinvestment at the same interest rate ) the repayment of the loan, in the 

amount of € 10,210.25 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Kupon Convertible 120-120-24 
Immotausch Security Coin Number (ISCN): IMMO-10101-120-120-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 120-120-24 

Amount:  5 

Startprice: € 10,000 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 8 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

10,000 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 20,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 243,411.40 or 

a repurchase price at the end of the term of € 17,271.40. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Kupon Convertible 180-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-180-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 180-180-48 

Amount:  5 

Startprice: € 10,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 10 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

10,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 20,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant 

amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would 

represent an advantage of at least € 247,845 for the purchase of 1,599 primary shares at the price of € 

120.00 per share. During the notice period, the issuer has the right to buy back the interest-bearing loan 

against payment. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 1,052,010.06 or a repurchase price at the end of the term of € 25,377.35. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Kupon Convertible 840-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10101-840-180-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 840-180-48 

Amount:  5 

Startprice: € 110,000 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 100,000

 Alternative Burning of Exchange Coins (XCC) 408 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

110,000 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 220,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 13,031.16 or a repurchase price at the end of the term of € 1,748,851.25. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Kupon Convertible 1200-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10101-1200-300-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Kupon Convertible 1200-300-120 

Amount:  5 

Startprice: € 88,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 80,000

 Alternative Burning of Exchange Coins (XCC) 322 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

88,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 176,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 9,724.05 or a repurchase price at the end of the term of € 17,598,090.05. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



First Equity Convertibles without right to repurchase 

 

Start-Up-Investment for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Convertible Loans 

The issuer has no right to repurchase 

 

 

  

 

 

 

 



First Equity Convertible 48-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-36-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-36-12 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

Despite the relative high subscription price, there is the possibility of advantage. For example, if the share 

value is kept at € 2,400 or more, the advantage would be at least € 3,070,800 for the purchase of 2,559 

primary shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this 

ISCN. The possible advantages from profit participation rights or subscription rights are offset by a bullet 

interest-bearing loan in the amount of € 9,724.05 .  

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü The issuer has no right to buy back convertibles with this 

ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-36-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-36-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-36-24 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for the 

financing of the token offering as well as for the development of fixed assets. In the case of conversion into a 

profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 8,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on the 

starting price would result with a distributable profit of € 17,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275.  Up 

to the relevant amount of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is 

planned. Despite the relative high subscription price, there is the possibility of advantage. For example, if the 

share value is kept at € 2,400 or more, the advantage would be at least € 478,800 for the purchase of 399 

primary shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this 

ISCN. The possible advantages from profit participation rights or subscription rights are offset by a bullet 

interest-bearing loan in the amount of € 10,210.25 .  

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. Although 

they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and real estate 

shares, they can also be used for all corporate purposes. They can be converted into profit participation rights and, if 

applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are used 

to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH is 

not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited duration, 

which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence due 

to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk of 

loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a result 

of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the early 

redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment in 

comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



First Equity Convertible 60-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-36-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-36-12 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 396,645 for the purchase of 2,559 primary shares at the price 

of € 120.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 10,210.25 .  

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü The issuer has no right to buy back convertibles with this 

ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-48-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-48-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-48-18 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is 

planned. This would represent an advantage of at least € 111,720 for the purchase of 399 primary shares at 

the price of € 120.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible 

advantages from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in 

the amount of € 13,031.16 .  

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü The issuer has no right to buy back convertibles with this 

ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 120-60-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-60-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 120-60-18 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, 

a share price of at least € 400 to € 2,000 or significantly more is planned. This would represent an advantage 

of at least € 111,720 for the purchase of 399 primary shares at the price of € 120.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. The possible advantages from profit participation rights or 

subscription rights are offset by a bullet interest-bearing loan in the amount of € 13,031.16 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-60-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-60-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-60-18 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant 

amount of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. This 

would represent an advantage of at least € 111,720 for the purchase of 399 primary shares at the price of € 

120.00 per share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages 

from profit participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of 

€ 16,631.43 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-120-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-120-36 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant 

amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would 

represent an advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 

per share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

21,226.38 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-60-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-60-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-60-18 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 

million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. This would represent 

an advantage of at least € 111,720 for the purchase of 399 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

21,226.38 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-120-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-120-36 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 

million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

27,090.84 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-60-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-60-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-60-18 

Amount:  5 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,500 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 

10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. This would 

represent an advantage of at least € 111,720 for the purchase of 399 primary shares at the price of € 120.00 

per share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

27,090.84 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-120-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-120-36 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 

20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

44,128.12 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 420-240-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-240-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-240-36 

Amount:  5 

Startprice: € 14,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 6,000

 Alternative Burning of Exchange Coins (XCC) 26 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

14,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 28,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

243,411.40 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 840-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-60-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-60-30 

Amount:  5 

Startprice: € 258,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 250,000

 Alternative Burning of Exchange Coins (XCC) 1,002 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

258,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 516,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 10,599,735 for the purchase of 39,999 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

1,052,010.06 .  

 The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 1200-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-120-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 1200-120-36 

Amount:  5 

Startprice: € 504,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 496,000

 Alternative Burning of Exchange Coins (XCC) 1,986 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

504,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 1,008,800,000 p.a. Taking into account the 

self-imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. The possible advantages from profit 

participation rights or subscription rights are offset by a bullet interest-bearing loan in the amount of € 

243,411.40 .  

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:500.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zur The issuer has no right to buy back convertibles with this ISCN.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



First Equity Convertibles – Right to Repurchase with full interest on the start 

price 
 

 

Start-Up-Investment for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Convertible Loans 

 

With Issuers Right to Repurchase  

within the conversion and notice period 

 

Repurchase Price: (Loan + Option Fees) Interest at 8% 

 

 

 

 

 



First Equity Convertible 36-30-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-30-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 36-30-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. The combination of term and 

holding period of three years represents the shortest possible variant in connection with the shortest (notice) 

period of the First Genesis Equity Convertibles. In the case of conversion into a profit participation right with a 

participation of 1: 25,000 of the distributable profit, the starting price of € 8,450 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 8% on the starting price would 

result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 396,645 for the purchase of 2,559 primary shares at the price of € 120.00 per share. 

The issuer has a repurchase right, but if exercised, interest of paid to both the loan and the conversion option 

fee at the applicable interest rate. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 9,261.00 or a repurchase price at the end of the term of € 10,077.70. 

. 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurückzuwandel  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 36-36-12 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. The combination of term and 

holding period of three years represents the shortest possible variant in connection with the shortest (notice) 

period of the First Genesis Equity Convertibles. In the case of conversion into a profit participation right with a 

participation of 1: 25,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 8% on the starting price would 

result with a distributable profit of € 17,600,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 247,845 for the purchase of 1,599 primary shares at the price of € 120.00 per 

share. The issuer has a repurchase right, but if exercised, interest of paid to both the loan and the conversion 

option fee at the applicable interest rate. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 9,261.00 or a repurchase price at the end of the term of € 

10,077.70. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 36-36-18 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. The combination of term and 

holding period of three years represents the shortest possible variant in connection with the shortest (notice) 

period of the First Genesis Equity Convertibles. In the case of conversion into a profit participation right with a 

participation of 1: 25,000 of the distributable profit, the starting price of € 8,450 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 8% on the starting price would 

result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 247,845 for the purchase of 1,599 primary shares at the price of € 120.00 per 

share. The issuer has a repurchase right, but if exercised, interest of paid to both the loan and the conversion 

option fee at the applicable interest rate. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 9,724.05 or a repurchase price at the end of the term of € 

10,077.70. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-36-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-36-18 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,600,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. 

This would represent an advantage of at least € 186,120 for the purchase of 99 primary shares at the price of 

€ 120.00 per share. The issuer has a repurchase right, but if exercised, interest of paid to both the loan and 

the conversion option fee at the applicable interest rate. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 9,724.05 or a repurchase price at the end of the 

term of € 10,883.91. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-48-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-48-12 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 223,720 for the purchase of 799 primary shares at 

the price of € 120.00 per share. The issuer has a repurchase right, but if exercised, interest of paid to both the 

loan and the conversion option fee at the applicable interest rate. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 9,724.05 or a repurchase price 

at the end of the term of € 10,883.91. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-48-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-48-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-48-30 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 247,845 for the purchase of 1,599 primary shares at 

the price of € 120.00 per share. The issuer has a repurchase right, but if exercised, interest of paid to both the 

loan and the conversion option fee at the applicable interest rate. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 10,210.25 or a repurchase price 

at the end of the term of € 10,883.91. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-36-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-36-18 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,600,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. 

This would represent an advantage of at least € 186,120 for the purchase of 99 primary shares at the price of 

€ 120.00 per share. The issuer has a repurchase right, but if exercised, interest of paid to both the loan and 

the conversion option fee at the applicable interest rate. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 10,210.25 or a repurchase price at the end of the 

term of € 11,754.62. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-60-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-60-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-60-18 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 223,720 for the purchase of 799 primary shares at 

the price of € 120.00 per share. The issuer has a repurchase right, but if exercised, interest of paid to both the 

loan and the conversion option fee at the applicable interest rate. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 10,210.25 or a repurchase price 

at the end of the term of € 11,754.62. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-60-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-60-30 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 247,845 for the purchase of 1,599 primary shares at 

the price of € 120.00 per share. The issuer has a repurchase right, but if exercised, interest of paid to both the 

loan and the conversion option fee at the applicable interest rate. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,031.16 or a repurchase price 

at the end of the term of € 11,754.62. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-48-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 120-48-12 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, 

a share price of at least € 2,000 or significantly more is planned. This would represent an advantage of at least 

€ 186,120 for the purchase of 99 primary shares at the price of € 120.00 per share. The issuer has a 

repurchase right, but if exercised, interest of paid to both the loan and the conversion option fee at the 

applicable interest rate. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 13,031.16 or a repurchase price at the end of the term of € 17,271.40. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 120-120-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-120-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 120-120-30 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. The issuer has a 

repurchase right, but if exercised, interest of paid to both the loan and the conversion option fee at the 

applicable interest rate. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 13,031.16 or a repurchase price at the end of the term of € 17,271.40. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 120-120-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-120-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 120-120-48 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 247,845 for the purchase of 1,599 primary shares at the price of € 120.00 per share. The issuer has a 

repurchase right, but if exercised, interest of paid to both the loan and the conversion option fee at the 

applicable interest rate. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 243,411.40 or a repurchase price at the end of the term of € 17,271.40. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 840-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-48-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-48-24 

Amount:  5 

Startprice: € 198,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 190,000

 Alternative Burning of Exchange Coins (XCC) 762 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

198,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 396,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer has a repurchase right, but if exercised, interest of paid to both the loan and the conversion 

option fee at the applicable interest rate. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 1,052,010.06 or a repurchase price at the end of the term of € 

43,371,510.93. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 1200-30-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-30-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 1200-30-18 

Amount:  5 

Startprice: € 493,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 485,000

 Alternative Burning of Exchange Coins (XCC) 1,942 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

493,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 986,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer has a repurchase right, but if exercised, interest of paid to both the loan and the conversion 

option fee at the applicable interest rate. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 16,631.43 or a repurchase price at the end of the term of € 

1,085,362,203.88. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:30.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



 

First Equity Convertibles – Right to repurchase at 4% return  
 

 

Start-Up-Investment for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Convertible Loans 

 

With Issuers Right to Repurchase  

within the conversion and notice period 

 

Repurchase Price: (Loan + Option Fees) Interest at 4% 

 

 
 

 

 

 

 

 



First Equity Convertible 840-30-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-30-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-30-12 

Amount:  5 

Startprice: € 247,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 239,000

 Alternative Burning of Exchange Coins (XCC) 958 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest of 4% p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

247,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 494,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 4%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan 

in the amount of € 1,052,010.06 or a repurchase price at the end of the term of € 3,852,418.38. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 1200-30-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-30-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 1200-30-12 

Amount:  5 

Startprice: € 497,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 489,000

 Alternative Burning of Exchange Coins (XCC) 1,958 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest of 4% p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

497,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 994,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 4%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan 

in the amount of € 9,261.00 or a repurchase price at the end of the term of € 25,121,161.23. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



First Equity Convertibles – Right to repurchase at 8% plus 3.5% 
 

 

Start-Up-Investment for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Convertible Loans 

 

With Issuers Right to Repurchase  

within the conversion and notice period 

 

Repurchase Price: Loan + Interest + Option Fees x 3.5% 

 
 

 

 

 



First Equity Convertible 36-36-6 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-6 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 36-36-6 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 6 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 247,845 for the purchase of 1,599 primary shares at 

the price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and 

the option fees would earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 21,226.38 or a repurchase price at the end of the term of € 

10,077.70. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 36-36-12 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the 

price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and the 

option fees would earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 27,090.84 or a repurchase price at the end of the term of € 

10,077.70. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-36-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-36-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-36-30 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 223,720 for the purchase of 799 primary shares at 

the price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and 

the option fees would earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 44,128.12 or a repurchase price at the end of the term of € 

10,883.91. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-48-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-48-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-48-18 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 396,645 for the purchase of 2,559 primary shares at the price 

of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and the option 

fees would earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 243,411.40 or a repurchase price at the end of the term of € 

10,883.91. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-48-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-48-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 223,720 for the purchase of 799 primary shares at 

the price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and 

the option fees would earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 243,411.40 or a repurchase price at the end of the term of € 

11,754.62. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-60-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-60-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-60-48 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the 

price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and the 

option fees would earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 1,052,010.06 or a repurchase price at the end of the term of € 

11,754.62. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 120-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-60-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 120-60-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. The issuer does 

have a repurchase right, but if exercised, both the loan and the option fees would earn interest at 3.5%. In this 

respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 

9,261.00 or a repurchase price at the end of the term of € 17,271.40. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-120-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-120-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-120-30 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant 

amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would 

represent an advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 

per share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would 

earn interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 9,724.05 or a repurchase price at the end of the term of € 25,377.35. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-180-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-180-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-180-60 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 10,210.25 or a repurchase price at the end of the term of € 25,377.35. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-180-120 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-180-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-180-120 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 13,031.16 or a repurchase price at the end of the term of € 25,377.35. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-120-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-120-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-120-30 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 

million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. 

The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn interest 

at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 16,631.43 or a repurchase price at the end of the term of € 796.07. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-240-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-240-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-240-60 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 16,631.43 or a repurchase price at the end of the term of € 796.07. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-240-120 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-240-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-240-120 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 21,226.38 or a repurchase price at the end of the term of € 796.07. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-120-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-120-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-120-30 

Amount:  5 

Startprice: € 10,560 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 11 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

10,560 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 21,120,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 

20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. 

The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn interest 

at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 21,226.38 or a repurchase price at the end of the term of € 6,050.10. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-240-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-240-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-240-60 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 27,090.84 or a repurchase price at the end of the term of € 945.49. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-300-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-300-120 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 27,090.84 or a repurchase price at the end of the term of € 945.49. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 420-60-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-60-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-60-12 

Amount:  5 

Startprice: € 43,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 35,000

 Alternative Burning of Exchange Coins (XCC) 142 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

43,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 86,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 44,128.12 or a repurchase price at the end of the term of € 1,333.70. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 420-180-30 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-180-30 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-180-30 

Amount:  5 

Startprice: € 23,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 62 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

23,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 46,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 243,411.40 or a repurchase price at the end of the term of € 1,333.70. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 420-300-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-300-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-300-60 

Amount:  5 

Startprice: € 23,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 62 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

23,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 46,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 1,052,010.06 or a repurchase price at the end of the term of € 1,333.70. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 420-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-300-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-300-120 

Amount:  5 

Startprice: € 16,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 8,400

 Alternative Burning of Exchange Coins (XCC) 36 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

16,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 33,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 9,261.00 or a repurchase price at the end of the term of € 1,333.70. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 840-30-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-30-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-30-18 

Amount:  5 

Startprice: € 243,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 235,000

 Alternative Burning of Exchange Coins (XCC) 942 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for the 

financing of the token offering as well as for the development of fixed assets. In the case of conversion into a 

profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

243,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 486,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this ISCN 

is an extraordinary opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage 

of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per share. The issuer 

does have a repurchase right, but if exercised, both the loan and the option fees would earn interest at 3.5%. In 

this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 

9,261.00 or a repurchase price at the end of the term of € 4,446.02. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. Although 

they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and real estate 

shares, they can also be used for all corporate purposes. They can be converted into profit participation rights and, if 

applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are used 

to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH is 

not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited duration, 

which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence due 

to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk of 

loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a result 

of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the early 

redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment in 

comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



 

 

First Equity Convertible 1200-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-36-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 1200-36-18 

Amount:  5 

Startprice: € 478,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 470,000

 Alternative Burning of Exchange Coins (XCC) 1,882 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

478,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 956,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 3.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 9,724.05 or a repurchase price at the end of the term of € 12,479.06. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:35.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

First Equity Convertibles – Right to repurchase at 8% plus 2.5% 
 

 

Start-Up-Investment for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Convertible Loans 

 

With Issuers Right to Repurchase  

within the conversion and notice period 

 

Repurchase Price: Loan + Interest + Option Fees x 2.5% 
 

 

 

 

 



First Equity Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-36-36-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 36-36-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. The combination of term and 

holding period of three years represents the shortest possible variant in connection with the shortest (notice) 

period of the First Genesis Equity Convertibles. In the case of conversion into a profit participation right with a 

participation of 1: 25,000 of the distributable profit, the starting price of € 8,450 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 8% on the starting price would 

result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 9,724.05 or a repurchase price at the end of the term of € 10,077.70. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 48-48-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-48-48-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 48-48-36 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the 

price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and the 

option fees would earn interest at 2.5%. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 10,210.25 or a repurchase price at the end of the term of € 

10,883.91. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 60-60-36 
Immotausch Security Coin Number (ISCN): IMMO-10001-60-60-36 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 60-60-36 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the 

price of € 120.00 per share. The issuer does have a repurchase right, but if exercised, both the loan and the 

option fees would earn interest at 2.5%. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 10,210.25 or a repurchase price at the end of the term of € 

11,754.62. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:25.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 120-120-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-120-120-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 120-120-60 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per share. The issuer does 

have a repurchase right, but if exercised, both the loan and the option fees would earn interest at 2.5%. In this 

respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 

13,031.16 or a repurchase price at the end of the term of € 17,271.40. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-48-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-48-12 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant 

amount of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. This would 

represent an advantage of at least € 186,120 for the purchase of 99 primary shares at the price of € 120.00 

per share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would 

earn interest at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 16,631.43 or a repurchase price at the end of the term of € 25,377.35. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 180-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-180-60-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 180-60-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant 

amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would 

represent an advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 

per share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would 

earn interest at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 16,631.43 or a repurchase price at the end of the term of € 25,377.35. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00%  



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-60-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-60-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-60-12 

Amount:  5 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,800 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 17,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 

million shares, a share price of at least € 2,000 or significantly more is planned. This would represent an 

advantage of at least € 186,120 for the purchase of 99 primary shares at the price of € 120.00 per share. The 

issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn interest at 

2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 16,631.43 or a repurchase price at the end of the term of € 37,287.66. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-60-12 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-60-12 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-60-12 

Amount:  5 

Startprice: € 9,600 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

9,600 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 19,200,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 

2.5 million shares, a share price of at least € 2,000 or significantly more is planned. This would represent an 

advantage of at least € 186,120 for the purchase of 99 primary shares at the price of € 120.00 per share. The 

issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn interest at 

2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 21,226.38 or a repurchase price at the end of the term of € 54,787.80. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 240-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-60-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-60-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 

million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. 

The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn interest 

at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 21,226.38 or a repurchase price at the end of the term of € 37,287.66. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-60-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-60-24 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 

20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 223,720 for the purchase of 799 primary shares at the price of € 120.00 per share. 

The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn interest 

at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 21,226.38 or a repurchase price at the end of the term of € 54,787.80. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 420-180-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-180-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-180-24 

Amount:  5 

Startprice: € 24,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 66 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

24,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 48,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 27,090.84 or a repurchase price at the end of the term of € 118,282.75. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 840-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-36-18 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-36-18 

Amount:  5 

Startprice: € 208,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 802 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

208,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 416,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 27,090.84 or a repurchase price at the end of the term of € 1,748,851.25. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 1200-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-48-24 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 1200-48-24 

Amount:  5 

Startprice: € 408,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 400,000

 Alternative Burning of Exchange Coins (XCC) 1,602 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

408,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 816,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. The issuer does have a repurchase right, but if exercised, both the loan and the option fees would earn 

interest at 2.5%. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 27,090.84 or a repurchase price at the end of the term of € 17,598,090.05. . 

Aufgrund der kurzen Laufzeit erhält die Emittentin das Recht, ein eventuell vergebenes Genussrecht mit einer 

Gewinnbeteiligung von 1:50.000 zu einem späteren Zeitpunkt in eine Aktie in Verbindung mit dem hier 

angegebenen Bezugsrecht für junge Anteile zurü  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 



First Equity Convertibles – Right to repurchase  
 

 

Start-Up-Investment for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Convertible Loans 

 

With Issuers Right to Repurchase  

within the conversion and notice period 

 

Repurchase Price: Loan + Interest 
 

 

 

 

  

 

 



First Equity Convertible 240-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-240-180-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 240-180-48 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 

million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 247,845 for the purchase of 1,599 primary shares at the price of € 120.00 per share. 

During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. In this 

respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 

44,128.12 or a repurchase price at the end of the term of € 37,287.66. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 300-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-300-180-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 300-180-48 

Amount:  5 

Startprice: € 8,450 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 450 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 4,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

8,450 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% on 

the starting price would result with a distributable profit of € 16,900,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 

20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 247,845 for the purchase of 1,599 primary shares at the price of € 120.00 per share. 

During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. In this 

respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 

44,128.12 or a repurchase price at the end of the term of € 54,787.80. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 

 

 

 



First Equity Convertible 420-240-48 
Immotausch Security Coin Number (ISCN): IMMO-10001-420-240-48 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 420-240-48 

Amount:  5 

Startprice: € 13,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 5,000

 Alternative Burning of Exchange Coins (XCC) 22 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

13,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 26,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 2,479,845 for the purchase of 15,999 primary shares at the price of € 120.00 per 

share. During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 44,128.12 or a repurchase price at the end of the term of € 118,282.75. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 840-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-300-120 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-300-120 

Amount:  5 

Startprice: € 58,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 50,000

 Alternative Burning of Exchange Coins (XCC) 202 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

58,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 116,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 243,411.40 or a repurchase price at the end of the term of € 1,748,851.25. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 840-240-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-840-240-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 840-240-60 

Amount:  5 

Startprice: € 88,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 80,000

 Alternative Burning of Exchange Coins (XCC) 322 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

88,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 176,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 44,128.12 or a repurchase price at the end of the term of € 1,748,851.25. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Equity Convertible 1200-240-60 
Immotausch Security Coin Number (ISCN): IMMO-10001-1200-240-60 

Type of Agreement: Convertible Loan 

Name:  First Equity Convertible 1200-240-60 

Amount:  5 

Startprice: € 328,400 

Nominal Value: € 8,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 500 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 320,000

 Alternative Burning of Exchange Coins (XCC) 1,282 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/25,000 

Subscription Rights 
 Dilution Protection from 25,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Equity Convertibles provide the basic structure for the equity, the development of the group and for 

the financing of the token offering as well as for the development of fixed assets. In the case of conversion into 

a profit participation right with a participation of 1: 25,000 of the distributable profit, the starting price of € 

328,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 8% 

on the starting price would result with a distributable profit of € 656,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,799,805 for the purchase of 39,999 primary shares at the price of € 80.00 per 

share. During the notice period, the issuer has the right to buy back the interest-bearing loan against payment. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 1,052,010.06 or a repurchase price at the end of the term of € 17,598,090.05. . 

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 8,00% 8% 



First Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans. 

Although they are used for the purpose of raising equity for the acquisition of real estate, real estate companies and 

real estate shares, they can also be used for all corporate purposes. They can be converted into profit participation 

rights and, if applicable, preference shares and, if expressly agreed, also into ordinary shares. 

In particular, the loans of the First Equity Convertible, but also the option and longterm fees of all convertibles, are 

used to finance the following measures: 

• Build up fixed and current assets: real estate, building materials and companies in the real estate industry 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

In principle, the purchase of real estate is prioritized after the first equity round has ended. With the fees, margins, 

membership fees, commission income, income from the property development business and surpluses from rental 

income, the running costs are to be covered on a permanent basis. 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200,000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:25,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 



First Asset-Backed Convertibles 

Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

Subordinated Secured Convertible Loans 

 

 

 
 

 

 



 

 

First Asset Backed Genesis Convertibles 
 

Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 
Without Issuers Repurchase Right, Subscription Price € 10 for Primary Shares 



First Asset-Backed Genesis Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10003-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 36-36-12 

Amount:  10 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,158 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 12,237,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 353,068 for the purchase of 1.332 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 170.15 or 

a repurchase price at the end of the term of € 12,237,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 36-36-12 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10003-36-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 36-36-18 

Amount:  10 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,158 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 12,237,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 353,068 for the purchase of 1.332 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 170.15 or 

a repurchase price at the end of the term of € 12,237,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 36-36-18 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10003-120-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 120-48-12 

Amount:  10 

Startprice: € 26,560 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 75 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 26,560 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 39,840,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term, the convertibles with this IS CN is an interesting way to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 565,068 for the 

purchase of 2.132 primary shares at the price of € 10.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 10,240.68 or a repurchase price at the end of the term of € 39,840,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 120-48-12 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10003-180-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 180-48-12 

Amount:  10 

Startprice: € 28,560 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 18,000

 Alternative Burning of Exchange Coins (XCC) 83 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 28,560 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 42,840,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very 

interesting opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 565,068 for the purchase of 2.132 primary shares at the price of € 10.00 per share. The issuer has 

no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset 

by a bullet interest-bearing loan in the amount of € 11,586.39 or a repurchase price at the end of the term of 

€ 42,840,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 180-48-12 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 240-180-120 
Immotausch Security Coin Number (ISCN): IMMO-10003-240-180-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 240-180-120 

Amount:  10 

Startprice: € 30,560 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 20,000

 Alternative Burning of Exchange Coins (XCC) 91 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 30,560 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 45,840,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

565,068 for the purchase of 2.132 primary shares at the price of € 10.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 13,108.93 or a repurchase price at the end of the term of € 

45,840,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 240-180-120 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 300-180-12 
Immotausch Security Coin Number (ISCN): IMMO-10003-300-180-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 300-180-12 

Amount:  10 

Startprice: € 33,000 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 23,000

 Alternative Burning of Exchange Coins (XCC) 100 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 33,000 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 49,500,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

565,068 for the purchase of 2.132 primary shares at the price of € 10.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 14,831.55 or a repurchase price at the end of the term of € 

49,500,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 300-180-12 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 420-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10003-420-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 420-48-12 

Amount:  10 

Startprice: € 208,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 801 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 208,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 312,300,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 8,833,068 for the purchase of 33.332 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 312,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 420-48-12 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 420-120-18 
Immotausch Security Coin Number (ISCN): IMMO-10003-420-120-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 420-120-18 

Amount:  10 

Startprice: € 133,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 125,000

 Alternative Burning of Exchange Coins (XCC) 501 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 133,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 199,800,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 3,533,068 for the purchase of 13.332 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 199,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 420-120-18 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 840-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10003-840-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 840-120-36 

Amount:  10 

Startprice: € 408,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 400,000

 Alternative Burning of Exchange Coins (XCC) 1,601 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 408,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 612,300,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 8,833,068 for the purchase of 33.332 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a repurchase price 

at the end of the term of € 612,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 840-120-36 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Genesis Convertible 1200-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10003-1200-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 1200-60-30 

Amount:  10 

Startprice: € 458,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 450,000

 Alternative Burning of Exchange Coins (XCC) 1,801 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 30,000 of the distributable profit, the starting price of € 458,200 would be already 

a successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 687,300,000 p.a. This would represent an advantage of at least € 

8,833,068 for the purchase of 33.332 primary shares at the price of € 10.00 per share. The issuer has no right 

to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 45,056.82 or a repurchase price at the end of the term of € 

687,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 1200-60-30 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending on 

the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office equipment). 

In the case of the contribution, partial sale or investment of the capital tied up in the property of real estate owned by 

the investors, and in the case of a property consumption product being secured by a land charge in Section III of the 

land register of the property, Immotausch GmbH agrees on property-related real estate loans with conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for payment 

of the processing, notary and registration fees. This assumes that the real estate bond has been issued to finance a 

specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and if 

necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back contract is 

then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH is 

not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited duration, 

which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence due 

to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk of 

loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a result 

of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the early 

redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment in 

comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



 

 

First Asset-Backed Genesis Convertible 1200-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10003-1200-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Genesis Convertible 1200-180-48 

Amount:  10 

Startprice: € 406,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 398,000

 Alternative Burning of Exchange Coins (XCC) 1,593 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 30,000 of the distributable profit, the starting price of € 406,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 5% on the 

starting price would result with a distributable profit of € 609,300,000 p.a. This would represent an advantage 

of at least € 3,533,068 for the purchase of 13.332 primary shares at the price of € 10.00 per share. The 

issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription 

right is offset by a bullet interest-bearing loan in the amount of € 94,509.73 or a repurchase price at the end 

of the term of € 609,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Genesis Convertible 1200-180-48 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

 

First Asset-Backed Kupon Convertibles 
 

Secured Convertible Loans with an Annual Coupon of 5% 

 

 

 
 

 



First Asset-Backed Kupon Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-10103-36-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 36-36-24 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 1,598,800 for the purchase of 1.332 primary shares at the price of 

€ 800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 94,509.73 or a 

repurchase price at the end of the term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 36-36-24 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Kupon Convertible 48-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10103-48-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 48-48-24 

Amount:  10 

Startprice: € 9,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 5 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 9,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,800,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 798,800 for the purchase of 665 primary shares at the price of € 

800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 8,615.13 or a 

repurchase price at the end of the term of € 13,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 48-48-24 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Kupon Convertible 60-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10103-60-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 60-60-24 

Amount:  10 

Startprice: € 9,600 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 9,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 14,400,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 8,830.50 or a repurchase price 

at the end of the term of € 14,400,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 60-60-24 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Kupon Convertible 840-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10103-840-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 840-180-48 

Amount:  10 

Startprice: € 110,000 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 100,000

 Alternative Burning of Exchange Coins (XCC) 408 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 110,000 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 165,000,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

6,499,805 for the purchase of 33.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 9,051.27 or a 

repurchase price at the end of the term of € 165,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 840-180-48 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Kupon Convertible 1200-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10103-1200-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 1200-300-120 

Amount:  10 

Startprice: € 48,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 40,000

 Alternative Burning of Exchange Coins (XCC) 161 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 48,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 72,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 6,499,805 for the 

purchase of 33.332 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a repurchase price 

at the end of the term of € 72,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 1200-300-120 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Kupon Convertible 120-120-24 
Immotausch Security Coin Number (ISCN): IMMO-10103-120-120-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 120-120-24 

Amount:  10 

Startprice: € 10,000 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 8 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 10,000 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 15,000,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. This would represent an advantage of at least € 2,066,512 for the purchase of 13.332 

primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 94,509.73 or a repurchase price at the end of the 

term of € 15,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 120-120-24 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Kupon Convertible 180-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Kupon Convertible 180-180-48 

Amount:  10 

Startprice: € 10,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 9 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 10,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 15,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

206,512 for the purchase of 1.332 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 11,586.39 or a 

repurchase price at the end of the term of € 15,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Kupon Convertible 180-180-48 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 



 

First Asset-Backed Convertibles without Repurchase Right 

 

Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 

Without Issuers Repurchase Right 

 



First Asset-Backed Convertible 48-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-36-12 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 2,558,800 for the purchase of 2.132 primary shares at the price of € 

800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 10,240.68 or a 

repurchase price at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-36-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-36-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-36-24 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned.  Despite the 

relative high subscription price, there is the possibility of advantage. For example, if the share value is kept at 

€ 2,400 or more, the advantage would be at least € 398,800 for the purchase of 332 primary shares at the 

price of € 800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 8,830.50 or a 

repurchase price at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-36-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-36-12 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 330,512 for the purchase of 2.132 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 8,830.50 or a repurchase price 

at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-36-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-48-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-48-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-48-18 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. This would 

represent an advantage of at least € 93,053 for the purchase of 332 primary shares at the price of € 120.00 

per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 9,051.27 or a repurchase price 

at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-48-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-60-18 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least € 400 to € 

2,000 or significantly more is planned. This would represent an advantage of at least € 93,053 for the 

purchase of 332 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 9,051.27 or a repurchase price at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-60-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-120-36 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the purchase of 

665 primary shares at the price of € 120.00 per share. The issuer has no right to buy back convertibles with 

this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in 

the amount of € 10,240.68 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-120-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-60-18 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price 

of at least € 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 

93,053 for the purchase of 332 primary shares at the price of € 120.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 10,240.68 or a repurchase price at the end of the term of € 

12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-60-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-120-36 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 11,586.39 or a repurchase price at the end of the term of € 

12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-120-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-60-18 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 93,053 for 

the purchase of 332 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 11,586.39 or a repurchase price at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-60-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-120-36 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the 

purchase of 665 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 13,108.93 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-120-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-60-18 

Amount:  10 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,750,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 93,053 for 

the purchase of 332 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 13,108.93 or a repurchase price at the end of the term of € 12,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-60-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-120-36 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the 

purchase of 665 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 14,831.55 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-120-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-240-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-240-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-240-36 

Amount:  10 

Startprice: € 14,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 6,000

 Alternative Burning of Exchange Coins (XCC) 25 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 14,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 21,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 14,831.55 or a repurchase price at the end of the term of € 21,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-240-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 

 



 

 

First Asset Backed Convertibles with Repurchase Right at 5% Return 
 

 Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 

With Repurchase Right for the Issuer 

 

Repurchase Price: (Loan + Option Fees) Interest-Bearing 
 

 

 

 

 

 



First Asset-Backed Convertible 36-30-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-36-30-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 36-30-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 330,512 for the purchase of 2.132 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 8,615.13 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 36-30-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 36-36-12 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 206,512 for the purchase of 1.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 8,615.13 or a repurchase price at the end of the term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 36-36-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-36-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 36-36-18 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 206,512 for the purchase of 1.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 8,615.13 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 36-36-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-36-18 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. This would represent an 

advantage of at least € 154,787 for the purchase of 82 primary shares at the price of € 120.00 per share. In 

this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of 

€ 8,830.50 or a repurchase price at the end of the term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-36-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-48-12 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 8,830.50 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-48-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-48-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-48-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-48-30 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 206,512 for the purchase of 1.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 8,830.50 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-48-30 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-36-18 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. This would represent an 

advantage of at least € 154,787 for the purchase of 82 primary shares at the price of € 120.00 per share. In 

this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of 

€ 9,051.27 or a repurchase price at the end of the term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-36-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-60-18 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 9,051.27 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-60-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-60-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-60-30 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 206,512 for the purchase of 1.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 9,051.27 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-60-30 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-48-12 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least € 2,000 or 

significantly more is planned. This would represent an advantage of at least € 154,787 for the purchase of 82 

primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 10,240.68 or a repurchase price at the end of the 

term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-48-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-120-30 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the purchase of 

665 primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 10,240.68 or a repurchase price at the end of the 

term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-120-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-120-48 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-120-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-120-48 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 40 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 206,512 for the purchase of 

1.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription 

right is offset by a bullet interest-bearing loan in the amount of € 10,240.68 or a repurchase price at the end 

of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-120-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 840-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-840-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 840-48-24 

Amount:  10 

Startprice: € 198,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 190,000

 Alternative Burning of Exchange Coins (XCC) 761 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 198,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 297,300,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a 

repurchase price at the end of the term of € 297,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 840-48-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 1200-30-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-1200-30-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 1200-30-18 

Amount:  10 

Startprice: € 393,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 385,000

 Alternative Burning of Exchange Coins (XCC) 1,541 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 393,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 589,800,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 94,509.73 or a 

repurchase price at the end of the term of € 589,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 1200-30-18 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 



First Asset Backed Convertibles with Repurchase Right at 4% Return 
 

 Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 

With Repurchase Right for the Issuer 

 

Repurchase Price: (Loan + Option Fees) 4% Interest 

 
 

 



First Asset-Backed Convertible 840-60-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-840-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 840-60-30 

Amount:  10 

Startprice: € 258,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  

 

Costs Options fee  € 200  

 Longterm fee  € 250,000

  

 Alternative Burning of Exchange Coins (XCC) 1,001 XCC 

Rights Repurchase Right no 

 Repurchase Price without repurchasing right 

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 258,200 would be already a 

successfully placed bet if Immotausch is successfully established final. A return of 5% on the starting price 

would result with a distributable profit of € 387,300,000 p.a. Taking into account the self-imposed obligation 

to usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

3,533,068 for the purchase of 13.332 primary shares at the price of € 10.00 per share. The issuer has no 

right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price at the end of the term of € 

387,300,000.00.  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



  

Asset-Backed-Bonds with Conversion Option 
 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 840-60-30 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending on 

the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office equipment). 

In the case of the contribution, partial sale or investment of the capital tied up in the property of real estate owned by 

the investors, and in the case of a property consumption product being secured by a land charge in Section III of the 

land register of the property, Immotausch GmbH agrees on property-related real estate loans with conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for payment 

of the processing, notary and registration fees. This assumes that the real estate bond has been issued to finance a 

specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and if 

necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back contract is 

then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH is 

not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited duration, 

which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence due 

to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk of 

loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a result 

of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the early 

redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment in 

comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 

 



 

 

First Asset Backed Convertibles with Repurchase Right (5% + 3.5%) 
 

 Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 

With Repurchase Right for the Issuer 

 

Repurchase Price: Loan + Interest + Option Fees x 3.5% Interest 

 
 

  



First Asset-Backed Convertible 36-36-6 
Immotausch Security Coin Number (ISCN): IMMO-00003-36-36-6 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 36-36-6 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 6 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 206,512 for the purchase of 1.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 94,509.73 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 36-36-6 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 36-36-12 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 2,066,512 for the purchase of 13.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 8,615.13 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 36-36-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-36-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-36-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-36-30 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 8,615.13 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-36-30 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-48-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-48-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-48-18 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 330,512 for the purchase of 2.132 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 8,830.50 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-48-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-48-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 8,830.50 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-48-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-60-48 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-60-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-60-48 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 2,066,512 for the purchase of 13.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 9,051.27 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-60-48 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-60-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the purchase of 

665 primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 9,051.27 or a repurchase price at the end of the 

term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-60-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-120-30 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 10,240.68 or a 

repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-120-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-180-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-180-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-180-60 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 

for the purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of 

the subscription right is offset by a bullet interest-bearing loan in the amount of € 11,586.39 or a repurchase 

price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-180-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-180-120 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-180-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-180-120 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 

for the purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of 

the subscription right is offset by a bullet interest-bearing loan in the amount of € 11,586.39 or a repurchase 

price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-180-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-120-30 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the 

purchase of 665 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 11,586.39 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-120-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-240-60 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,108.93 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-240-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-240-120 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-240-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-240-120 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,108.93 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-240-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-120-30 

Amount:  10 

Startprice: € 10,560 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 11 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 10,560 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 15,840,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the 

purchase of 665 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 14,831.55 or a repurchase price 

at the end of the term of € 15,840,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-120-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-240-60 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 14,831.55 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-240-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-300-120 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 14,831.55 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-300-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-60-12 

Amount:  10 

Startprice: € 43,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 35,000

 Alternative Burning of Exchange Coins (XCC) 141 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 43,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 64,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 64,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-60-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-180-30 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-180-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-180-30 

Amount:  10 

Startprice: € 23,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 61 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 23,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 34,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 34,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-180-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-300-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-300-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-300-60 

Amount:  10 

Startprice: € 23,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 61 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 23,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 34,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 34,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-300-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-300-120 

Amount:  10 

Startprice: € 16,600 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 8,400

 Alternative Burning of Exchange Coins (XCC) 35 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 16,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 24,900,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 24,900,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-300-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 840-30-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-840-30-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 840-30-18 

Amount:  10 

Startprice: € 243,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 235,000

 Alternative Burning of Exchange Coins (XCC) 941 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right with 

a participation of 1: 30,000 of the distributable profit, the starting price of € 243,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 364,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,599,805 for the 

purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a repurchase price 

at the end of the term of € 364,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 840-30-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending on 

the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office equipment). 

In the case of the contribution, partial sale or investment of the capital tied up in the property of real estate owned by 

the investors, and in the case of a property consumption product being secured by a land charge in Section III of the 

land register of the property, Immotausch GmbH agrees on property-related real estate loans with conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for payment 

of the processing, notary and registration fees. This assumes that the real estate bond has been issued to finance a 

specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and if 

necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back contract is 

then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH is 

not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited duration, 

which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence due 

to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk of 

loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a result 

of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the early 

redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment in 

comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 



 

First Asset-Backed Convertible 1200-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-1200-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 1200-36-18 

Amount:  10 

Startprice: € 378,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 

 

Costs Options fee  € 200 

 Longterm fee  € 370,000

 Alternative Burning of Exchange Coins (XCC) 1,481 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 378,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 567,300,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 94,509.73 or a 

repurchase price at the end of the term of € 567,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 1200-36-18 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 



 

 

First Asset Backed Convertibles with Repurchase Right (5% + 2.5%) 
 

 Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 

With Repurchase Right for the Issuer 

 

Repurchase Price: Loan + Interest + Option Fees x 2.5% Interest 

 
 

   



First Asset-Backed Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-36-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 36-36-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 2,066,512 for the purchase of 13.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 8,615.13 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 36-36-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 48-48-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-48-48-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 48-48-36 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 2,066,512 for the purchase of 13.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 8,830.50 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 48-48-36 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 60-60-36 
Immotausch Security Coin Number (ISCN): IMMO-00003-60-60-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 60-60-36 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 2,066,512 for the purchase of 13.332 primary shares at the price of € 120.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 9,051.27 or a repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 60-60-36 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 120-120-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-120-120-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 120-120-60 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. This would represent an advantage of at least € 2,066,512 for the purchase of 13.332 

primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 10,240.68 or a repurchase price at the end of the 

term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 120-120-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-48-12 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price 

of at least € 2,000 or significantly more is planned. This would represent an advantage of at least € 154,787 

for the purchase of 82 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 11,586.39 or a repurchase price 

at the end of the term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-48-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 180-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-180-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 180-60-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

186,387 for the purchase of 665 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 11,586.39 or a 

repurchase price at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% - 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 180-60-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-60-12 

Amount:  10 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 13,200,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least 

€ 2,000 or significantly more is planned. This would represent an advantage of at least € 154,787 for the 

purchase of 82 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,108.93 or a repurchase price 

at the end of the term of € 13,200,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-60-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 240-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-60-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the 

purchase of 665 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,108.93 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-60-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-60-12 

Amount:  10 

Startprice: € 9,600 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 9,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 14,400,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least 

€ 2,000 or significantly more is planned. This would represent an advantage of at least € 154,787 for the 

purchase of 82 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,108.93 or a repurchase price 

at the end of the term of € 14,400,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-60-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-60-24 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 186,387 for the 

purchase of 665 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 14,831.55 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-60-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-180-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-180-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-180-24 

Amount:  10 

Startprice: € 24,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 65 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 24,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 36,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 14,831.55 or a repurchase price 

at the end of the term of € 36,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-180-24 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 840-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00003-840-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 840-36-18 

Amount:  10 

Startprice: € 208,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 801 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 208,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 312,300,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a 

repurchase price at the end of the term of € 312,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 840-36-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 1200-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00003-1200-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 1200-48-24 

Amount:  10 

Startprice: € 308,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 300,000

 Alternative Burning of Exchange Coins (XCC) 1,201 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 308,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 462,300,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a 

repurchase price at the end of the term of € 462,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 1200-48-24 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 

 

 

 



 

 

First Asset Backed Convertibles with Repurchase Right 
 

 Secured Convertible Loans for private, (semi-) professional and 

institutional investors as well as strategic investors: 

 

Subordinated Secured Convertible Loans 

 

With Repurchase Right for the Issuer 

 

Repurchase Price: Interest-bearing Loan 

 
 

   



First Asset-Backed Convertible 240-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00003-240-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 240-180-48 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 206,512 for the 

purchase of 1.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,108.93 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 240-180-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 300-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00003-300-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 300-180-48 

Amount:  10 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 12,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 206,512 for the 

purchase of 1.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 14,831.55 or a repurchase price 

at the end of the term of € 12,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 300-180-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 420-240-48 
Immotausch Security Coin Number (ISCN): IMMO-00003-420-240-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 420-240-48 

Amount:  10 

Startprice: € 13,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 5,000

 Alternative Burning of Exchange Coins (XCC) 21 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 13,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 19,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,066,512 for the 

purchase of 13.332 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,985.64 or a repurchase price 

at the end of the term of € 19,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 420-240-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 840-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-840-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 840-240-60 

Amount:  10 

Startprice: € 88,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 80,000

 Alternative Burning of Exchange Coins (XCC) 321 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 88,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 132,300,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a 

repurchase price at the end of the term of € 132,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 840-240-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 840-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00003-840-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 840-300-120 

Amount:  10 

Startprice: € 58,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 50,000

 Alternative Burning of Exchange Coins (XCC) 201 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 58,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 87,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,599,805 for the 

purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 45,056.82 or a repurchase price 

at the end of the term of € 87,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 840-300-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Asset-Backed Convertible 1200-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00003-1200-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Asset-Backed Convertible 1200-240-60 

Amount:  10 

Startprice: € 228,200 

Nominal Value: € 8,000.00 

Verwendungszweck Capital Assets 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 220,000

 Alternative Burning of Exchange Coins (XCC) 881 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/30,000 

Subscription Rights 
 Dilution Protection from 30,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Asset-Backed Convertibles belong to the secured convertible bonds. In the third tier, they are secured 

up to the 95% limit. As a convertible, they also offer In the case of conversion into a profit participation right 

with a participation of 1: 30,000 of the distributable profit, the starting price of € 228,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 5% on the starting price would 

result with a distributable profit of € 342,300,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,599,805 for the purchase of 13.332 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 94,509.73 or a 

repurchase price at the end of the term of € 342,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 5,00% 5,00% 



Asset-Backed-Bonds with Conversion Option 

 

Private, (Semi-)Professional and institutional Investors can invest in secured loans.  

Secured Loans not linked to Property 

If Investors invest in the First Asset-Backed Convertible 1200-240-60 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property-Related Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé) or another valuable object (e.g. vehicle, other fixed assets in the context of operating and office 

equipment). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

Upon agreement, security is provided by means of security documents or entries (e.g. deposit of vehicle registration 

document as security or entry of land charges up to 95% of the property value). The lender can have an enforceable 

copy of the (partial) land charge for a certain property or certain units handed over from the notary in return for 

payment of the processing, notary and registration fees. This assumes that the real estate bond has been issued to 

finance a specific property or rather that a corresponding additional agreement has been made. 

Contribution of a property by the seller 

Instead of paying the loan, owners can contribute their own property or a fraction of it to the issuer's fixed assets, and 

if necessary also lend the property in order to let the capital tied up in the property work. A sale-and-lease-back 

contract is then concluded for the (fractional) part. The land charge is registered in the name of the issuer. 

Usage  

The loan is invested in fixed assets in the form of operating and office equipment or real estate. 

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:30,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 

 

 



 

 

First Orange Convertibles 
 

Secure Return for private, (semi-) professional and 

institutional investors as well as strategic investors 

 

Real Estate Convertible in second tier 

 

 



 

 

 

First Orange Genesis Convertibles 

 

Investing Money in Real Estate 

for private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible in second tier 
 

 

 



First Orange Genesis Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10004-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 36-36-12 

Amount:  5 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,158 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 7,138,250 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 222,467 for the purchase of 570 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 162.79 or 

a repurchase price at the end of the term of € 7,138,250.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 36-36-12 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10004-36-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 36-36-18 

Amount:  5 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,158 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 7,138,250 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 222,467 for the purchase of 570 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 5,151.51 

or a repurchase price at the end of the term of € 7,138,250.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 36-36-18 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10004-120-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 120-48-12 

Amount:  10 

Startprice: € 26,560 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 75 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 62,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 26,560 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 23,240,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term, the convertibles with this IS CN is an interesting way to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 469,164 for the 

purchase of 1.770 primary shares at the price of € 10.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 162.79 or a repurchase price at the end of the term of € 23,240,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 120-48-12 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10004-180-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 180-48-12 

Amount:  10 

Startprice: € 28,560 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 18,000

 Alternative Burning of Exchange Coins (XCC) 83 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 28,560 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 24,990,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very 

interesting opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 40 

million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 302,592 for the purchase of 1.141 primary shares at the price of € 10.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 5,151.51 or a repurchase price 

at the end of the term of € 24,990,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 180-48-12 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 240-180-120 
Immotausch Security Coin Number (ISCN): IMMO-10004-240-180-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 240-180-120 

Amount:  10 

Startprice: € 30,560 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 20,000

 Alternative Burning of Exchange Coins (XCC) 91 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 30,560 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 26,740,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 302,592 for the purchase of 1.141 primary shares at the price of € 10.00 per share. The issuer has no 

right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 55,231.11 or a repurchase price at the end of the term of € 

26,740,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 240-180-120 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 300-180-12 
Immotausch Security Coin Number (ISCN): IMMO-10004-300-180-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 300-180-12 

Amount:  8 

Startprice: € 33,000 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 23,000

 Alternative Burning of Exchange Coins (XCC) 100 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 33,000 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 28,875,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 302,592 for the purchase of 1.141 primary shares at the price of € 10.00 per share. The issuer has no 

right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 5,523.11 or a repurchase price at the end of the term of € 

28,875,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 300-180-12 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 420-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10004-420-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 420-48-12 

Amount:  6 

Startprice: € 108,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 100,000

 Alternative Burning of Exchange Coins (XCC) 401 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 108,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 94,675,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a 

outstanding opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 484,306 for the purchase of 1.827 primary shares at the price of € 10.00 per share. The issuer has 

no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset 

by a bullet interest-bearing loan in the amount of € 58,048.45 or a repurchase price at the end of the term of 

€ 94,675,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 420-48-12 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 420-120-18 
Immotausch Security Coin Number (ISCN): IMMO-10004-420-120-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 420-120-18 

Amount:  6 

Startprice: € 133,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 125,000

 Alternative Burning of Exchange Coins (XCC) 501 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 133,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 116,550,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 1,514,021 for the purchase of 5.713 primary shares at the price of € 10.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 5,804.84 or a repurchase price 

at the end of the term of € 116,550,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 420-120-18 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 840-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10004-840-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 840-60-30 

Amount:  6 

Startprice: € 358,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 350,000

 Alternative Burning of Exchange Coins (XCC) 1,401 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 358,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 313,425,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 3,028,306 for the purchase of 11.427 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price 

at the end of the term of € 313,425,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 840-60-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 840-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10004-840-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 840-120-36 

Amount:  6 

Startprice: € 177,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 169,000

 Alternative Burning of Exchange Coins (XCC) 677 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 177,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 155,050,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 484,306 for the purchase of 1.827 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,100.95 or a repurchase price 

at the end of the term of € 155,050,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 840-120-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 1200-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10004-1200-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 1200-60-30 

Amount:  6 

Startprice: € 408,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 400,000

 Alternative Burning of Exchange Coins (XCC) 1,601 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 408,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 357,175,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 7,571,164 for the purchase of 28.570 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 64,121.60 or a repurchase price 

at the end of the term of € 357,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 1200-60-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Genesis Convertible 1200-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10004-1200-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Genesis Convertible 1200-180-48 

Amount:  6 

Startprice: € 168,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 160,000

 Alternative Burning of Exchange Coins (XCC) 641 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. As a Genesis Convertible, this series also impresses with a 

low subscription price for young units of € 10, but due to the In the case of conversion into a profit 

participation right with a participation of 1: 35,000 of the distributable profit, the starting price of € 168,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 2.5% on the 

starting price would result with a distributable profit of € 147,175,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 484,306 for the purchase of 1.827 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,412.16 or a repurchase price 

at the end of the term of € 147,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Genesis Convertible 1200-180-48 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Orange Kupon Convertibles 

 

 

Annually Return of 2,5 % from Loan 

for private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible Bonds in Second Tier 

 

 



First Orange Kupon Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-10104-36-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 36-36-24 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 684,514 for the purchase of 570 primary shares at the price of € 

800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 70,830.14 or a 

repurchase price at the end of the term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 36-36-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Kupon Convertible 48-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10104-48-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 48-48-24 

Amount:  6 

Startprice: € 9,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 5 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 9,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 8,050,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 684,514 for the purchase of 570 primary shares at the price of € 

800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 7,083.01 or a 

repurchase price at the end of the term of € 8,050,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 48-48-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Kupon Convertible 60-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10104-60-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 60-60-24 

Amount:  6 

Startprice: € 9,600 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 9,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 8,400,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 70,830.14 or a repurchase price 

at the end of the term of € 8,400,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 60-60-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Kupon Convertible 180-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 180-180-48 

Amount:  10 

Startprice: € 10,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 9 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 10,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 8,925,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 58,048.45 or a 

repurchase price at the end of the term of € 8,925,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 180-180-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Kupon Convertible 840-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10104-840-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 840-180-48 

Amount:  6 

Startprice: € 210,000 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 808 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 210,000 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 183,750,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

5,571,234 for the purchase of 28.570 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 7,083.01 or a 

repurchase price at the end of the term of € 183,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 840-180-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Kupon Convertible 1200-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10104-1200-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 1200-300-120 

Amount:  6 

Startprice: € 308,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 300,000

 Alternative Burning of Exchange Coins (XCC) 1,201 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 308,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 269,675,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,228,376 for the purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or 

a repurchase price at the end of the term of € 269,675,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 1200-300-120 regardless of a specific property or 

onvestment, the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to 

partners, members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Kupon Convertible 120-120-24 
Immotausch Security Coin Number (ISCN): IMMO-10104-120-120-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Kupon Convertible 120-120-24 

Amount:  10 

Startprice: € 10,000 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 8 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 10,000 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 8,750,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. This would represent an advantage of at least € 885,559 for the purchase of 5.713 

primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 10,033.82 or a repurchase price at the end of the 

term of € 8,750,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Kupon Convertible 120-120-24 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Orange Convertibles without Repurchase Right 

 

Annual Return of 2,5 % from loan 

For private, (semi-) professional and institutional investors 

as well as strategic investors 

 

Real Estate Convertible Bonds in Second Tier 

 

 

 

 

  



First Orange Convertible 48-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-36-12 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 62,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 2,124,514 for the purchase of 1.770 primary shares at the price of € 

800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or 

a repurchase price at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-36-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-36-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-36-24 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. Despite the 

relative high subscription price, there is the possibility of advantage. For example, if the share value is kept at 

€ 2,400 or more, the advantage would be at least € 340,800 for the purchase of 284 primary shares at the 

price of € 800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 13,524.07 or a 

repurchase price at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-36-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-36-12 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 62,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 274,416 for the purchase of 1.770 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or a repurchase 

price at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-36-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-48-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-48-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-48-18 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. This would 

represent an advantage of at least € 79,720 for the purchase of 284 primary shares at the price of € 120.00 

per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,524.07 or a repurchase price 

at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-48-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-60-18 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least € 400 to € 

2,000 or significantly more is planned. This would represent an advantage of at least € 79,720 for the 

purchase of 284 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 51,515.05 or a repurchase price at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-60-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-120-36 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the purchase of 

570 primary shares at the price of € 120.00 per share. The issuer has no right to buy back convertibles with 

this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in 

the amount of € 52,030.20 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-60-18 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price 

of at least € 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 

79,720 for the purchase of 284 primary shares at the price of € 120.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 52,550.50 or a repurchase price at the end of the term of € 

7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-60-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-120-36 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 55,231.11 or a repurchase price at the end of the term of € 

7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-60-18 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 79,720 for 

the purchase of 284 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 100,338.17 or a repurchase price at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-60-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-120-36 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 135,240.69 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-60-18 

Amount:  6 

Startprice: € 8,500 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,437,500 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 79,720 for 

the purchase of 284 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 52,030.20 or a repurchase price at the end of the term of € 7,437,500.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-60-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-120-36 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 52,030.20 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-240-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-240-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-240-36 

Amount:  6 

Startprice: € 14,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 6,000

 Alternative Burning of Exchange Coins (XCC) 25 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 14,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 12,425,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 52,550.50 or a repurchase price at the end of the term of € 12,425,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-240-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 1200-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-1200-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 1200-120-36 

Amount:  6 

Startprice: € 504,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 496,000

 Alternative Burning of Exchange Coins (XCC) 1,985 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 504,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 441,175,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

5,571,234 for the purchase of 28.570 primary shares at the price of € 80.00 per share. The issuer has no 

right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 52,550.50 or a repurchase price at the end of the term of € 

441,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 1200-120-36 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Orange Convertibles - 4% Return when Exercising Repurchase Right  

 

Annual Return of 2.5% from loan 

For private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible Bonds in Second Tier 

With Repurchase Right for the Issuer 

 

 

 

 

  



First Orange Convertible 840-30-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-840-30-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 840-30-12 

Amount:  6 

Startprice: € 98,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 90,000

 Alternative Burning of Exchange Coins (XCC) 361 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest of 4% p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 98,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 85,925,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,228,376 for the 

purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 55,231.11 or a repurchase price 

at the end of the term of € 85,925,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 840-30-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 1200-30-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-1200-30-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 1200-30-12 

Amount:  6 

Startprice: € 258,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 250,000

 Alternative Burning of Exchange Coins (XCC) 1,001 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest of 4% p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 258,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 225,925,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,228,376 for the purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 55,231.11 or a 

repurchase price at the end of the term of € 225,925,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 1200-30-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Orange Convertibles – with Repurchase Right at 2.5% + 3.5%  

 

Annual Return of 2.5% from loan 

For private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible Bonds in Second Tier 

With Repurchase Right for the Issuer 



First Orange Convertible 36-36-6 
Immotausch Security Coin Number (ISCN): IMMO-00004-36-36-6 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 36-36-6 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 6 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 51,515.05 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 36-36-6 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 36-36-12 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 885,559 for the purchase of 5.713 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 51,515.05 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 36-36-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-36-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-36-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-36-30 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 51,515.05 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-36-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-48-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-48-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-48-18 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 62,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 274,416 for the purchase of 1.770 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 52,030.20 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-48-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-48-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 52,030.20 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-48-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-60-48 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-60-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-60-48 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 885,559 for the purchase of 5.713 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 52,030.20 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-60-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-60-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the purchase of 

570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 52,030.20 or a repurchase price at the end of the 

term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-60-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-120-30 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 52,030.20 or a 

repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-180-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-180-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-180-60 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for 

the purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 52,550.50 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-180-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-180-120 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-180-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-180-120 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for 

the purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 52,550.50 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-180-120 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-120-30 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 52,550.50 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-240-120 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-240-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-240-120 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 52,550.50 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-240-120 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-120-30 

Amount:  6 

Startprice: € 10,560 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 11 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 10,560 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 9,240,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 55,231.11 or a repurchase price 

at the end of the term of € 9,240,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-240-60 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 55,231.11 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-300-120 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 55,231.11 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-300-120 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-60-12 

Amount:  6 

Startprice: € 43,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 35,000

 Alternative Burning of Exchange Coins (XCC) 141 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 43,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 37,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 64,121.60 or a repurchase price 

at the end of the term of € 37,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-60-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-180-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-180-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-180-30 

Amount:  6 

Startprice: € 23,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 61 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 23,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 20,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 64,121.60 or a repurchase price 

at the end of the term of € 20,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-180-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-300-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-300-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-300-60 

Amount:  6 

Startprice: € 23,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 61 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 23,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 20,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 58,048.45 or a repurchase price 

at the end of the term of € 20,300,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-300-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-300-120 

Amount:  6 

Startprice: € 16,400 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 8,200

 Alternative Burning of Exchange Coins (XCC) 34 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 16,400 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 14,350,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price 

at the end of the term of € 14,350,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-300-120 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 840-30-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-840-30-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 840-30-18 

Amount:  6 

Startprice: € 243,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 235,000

 Alternative Burning of Exchange Coins (XCC) 941 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 243,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 212,800,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,228,376 for the purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 64,121.60 or a 

repurchase price at the end of the term of € 212,800,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 840-30-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 1200-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-1200-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 1200-36-18 

Amount:  6 

Startprice: € 133,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 125,000

 Alternative Burning of Exchange Coins (XCC) 501 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 133,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 116,550,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,228,376 for the purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or 

a repurchase price at the end of the term of € 116,550,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 1200-36-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Orange Convertibles – with Repurchase Right at 2.5% Return 

 

Annual Return of 2.5% from loan 

For private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible Bonds in Second Tier 

With Repurchase Right for the Issuer 

Repurchase Price: (Loan + Option Fees) Interest-bearing 



First Orange Convertible 36-30-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-36-30-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 36-30-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 62,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 274,416 for the purchase of 1.770 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 58,048.45 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 36-30-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 36-36-12 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 58,048.45 or a repurchase price at the end of the term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 36-36-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-36-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 36-36-18 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 61,009.50 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 36-36-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-36-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 36-36-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 885,559 for the purchase of 5.713 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 70,830.14 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 36-36-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-36-18 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. This would represent an 

advantage of at least € 132,406 for the purchase of 70 primary shares at the price of € 120.00 per share. In 

this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of 

€ 61,009.50 or a repurchase price at the end of the term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-36-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-48-12 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 64,121.60 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-48-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-48-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-48-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-48-30 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 64,121.60 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-48-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 48-48-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-48-48-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 48-48-36 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 885,559 for the purchase of 5.713 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 70,830.14 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 48-48-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-36-18 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. This would represent an 

advantage of at least € 132,406 for the purchase of 70 primary shares at the price of € 120.00 per share. In 

this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of 

€ 100,338.17 or a repurchase price at the end of the term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-36-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-60-18 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 135,240.69 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-60-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-60-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-60-30 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent 

an advantage of at least € 159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 51,515.05 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-60-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 60-60-36 
Immotausch Security Coin Number (ISCN): IMMO-00004-60-60-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 60-60-36 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. This would represent an 

advantage of at least € 885,559 for the purchase of 5.713 primary shares at the price of € 120.00 per share. 

In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount 

of € 70,830.14 or a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 60-60-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-48-12 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least € 2,000 or 

significantly more is planned. This would represent an advantage of at least € 132,406 for the purchase of 70 

primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 51,515.05 or a repurchase price at the end of the 

term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-48-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-120-30 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the purchase of 

570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 52,550.50 or a repurchase price at the end of the 

term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-120-48 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-120-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-120-48 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the purchase of 

570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right 

is offset by a bullet interest-bearing loan in the amount of € 55,231.11 or a repurchase price at the end of the 

term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-120-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 120-120-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-120-120-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 120-120-60 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. This would represent an advantage of at least € 885,559 for the purchase of 5.713 

primary shares at the price of € 120.00 per share. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 70,830.14 or a repurchase price at the end of the 

term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 120-120-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-48-12 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price 

of at least € 2,000 or significantly more is planned. This would represent an advantage of at least € 132,406 

for the purchase of 70 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or a repurchase 

price at the end of the term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-48-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 180-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-180-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 180-60-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

159,720 for the purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or 

a repurchase price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% - 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 180-60-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-60-12 

Amount:  6 

Startprice: € 8,800 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,700,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least 

€ 2,000 or significantly more is planned. This would represent an advantage of at least € 132,406 for the 

purchase of 70 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or a repurchase 

price at the end of the term of € 7,700,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-60-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-60-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or a repurchase 

price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-60-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 240-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-240-60 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or a repurchase 

price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-60-12 

Amount:  6 

Startprice: € 9,600 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 9,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 8,400,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least 

€ 2,000 or significantly more is planned. This would represent an advantage of at least € 132,406 for the 

purchase of 70 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 100,338.17 or a repurchase 

price at the end of the term of € 8,400,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-60-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-60-24 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or a repurchase 

price at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-60-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-180-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-180-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-180-24 

Amount:  6 

Startprice: € 24,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 65 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 24,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 21,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or a repurchase 

price at the end of the term of € 21,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-180-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 840-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-840-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 840-36-18 

Amount:  6 

Startprice: € 208,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 801 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 208,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 182,175,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,228,376 for the purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or 

a repurchase price at the end of the term of € 182,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 840-36-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 840-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-840-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 840-48-24 

Amount:  6 

Startprice: € 198,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 190,000

 Alternative Burning of Exchange Coins (XCC) 761 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 198,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 173,425,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,228,376 for the purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 58,048.45 or a 

repurchase price at the end of the term of € 173,425,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 840-48-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 1200-30-18 
Immotausch Security Coin Number (ISCN): IMMO-00004-1200-30-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 1200-30-18 

Amount:  6 

Startprice: € 98,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 90,000

 Alternative Burning of Exchange Coins (XCC) 361 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 98,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 85,925,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,228,376 for the 

purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 58,048.45 or a repurchase price 

at the end of the term of € 85,925,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 1200-30-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 1200-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00004-1200-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 1200-48-24 

Amount:  6 

Startprice: € 97,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 89,000

 Alternative Burning of Exchange Coins (XCC) 357 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 97,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 85,050,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,228,376 for the 

purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 135,240.69 or a repurchase 

price at the end of the term of € 85,050,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 1200-48-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Orange Convertibles – with Repurchase Right 

 

Annual Return of 2.5% from loan 

For private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible Bonds in Second Tier 

With Repurchase Right for the Issuer 

Repurchase Price: Interest-Bearing Loan 



First Orange Convertible 240-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00004-240-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 240-180-48 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 240-180-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 300-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00004-300-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 300-180-48 

Amount:  6 

Startprice: € 8,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 8,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 7,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 159,720 for the 

purchase of 570 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price 

at the end of the term of € 7,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 300-180-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 420-240-48 
Immotausch Security Coin Number (ISCN): IMMO-00004-420-240-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 420-240-48 

Amount:  6 

Startprice: € 13,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 5,000

 Alternative Burning of Exchange Coins (XCC) 21 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 200,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 13,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 11,550,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 885,559 for the 

purchase of 5.713 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price 

at the end of the term of € 11,550,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 420-240-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 840-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-840-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 840-240-60 

Amount:  6 

Startprice: € 88,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 80,000

 Alternative Burning of Exchange Coins (XCC) 321 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,715.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 88,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 77,175,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 5,571,234 for the 

purchase of 28.570 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 70,830.14 or a repurchase price 

at the end of the term of € 77,175,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 840-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 840-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00004-840-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 840-300-120 

Amount:  6 

Startprice: € 58,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 50,000

 Alternative Burning of Exchange Coins (XCC) 201 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 58,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 50,925,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 5,571,234 for the 

purchase of 28.570 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 70,830.14 or a repurchase price 

at the end of the term of € 50,925,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 840-300-120 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Orange Convertible 1200-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00004-1200-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Orange Convertible 1200-240-60 

Amount:  6 

Startprice: € 98,200 

Nominal Value: € 8,000.00 

Verwendungszweck 2nd Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 90,000

 Alternative Burning of Exchange Coins (XCC) 361 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/35,000 

Subscription Rights 
 Dilution Protection from 35,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Orange Convertibles are considered to be a safe investment thanks to their land registry protection in 

second place, even with the high real estate prices. In the case of conversion into a profit participation right 

with a participation of 1: 35,000 of the distributable profit, the starting price of € 98,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 2.5% on the starting price would 

result with a distributable profit of € 85,925,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 2,228,376 for the 

purchase of 11.427 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 70,830.14 or a repurchase price 

at the end of the term of € 85,925,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 2,50% 2,50% 



Asset-Backed-Loans as Convertible Real Estate Loans 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first or second rank 

and up to a value of 80% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Orange Convertible 1200-240-60 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first or second rank in the land register, section III.  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:35,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

The Safest Investment In The World Guaranteed 

1st Rank Real Estate Convertible Bonds 
 

1% Return on Loan instead 0.5% Negative Interest 

For private, (semi-) professional and institutional investors as 

well as strategic investors 

 

Real Estate Convertible Bonds in First Tier 

 



 

 

First Blue Genesis Convertibles 

 

Real Estate Convertible Bonds in First Tier 

1 % Return on Loan instead of 0.5% negative Interest 

Without Repurchase Right of the Issuer 

 

Subscription Right at 10 € per Primary Share 

 

 
 

 

 

 



First Blue Genesis Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-10005-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 36-36-12 

Amount:  10 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 8,158 would be already 

a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 4,079,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 51,515.05 or a 

repurchase price at the end of the term of € 4,079,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

8,158 to € 8,036.24 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 36-36-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-10005-36-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 36-36-18 

Amount:  10 

Startprice: € 8,158 

Nominal Value: € 158.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 8,158 would be already 

a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 4,079,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 52,550.50 or a 

repurchase price at the end of the term of € 4,079,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

8,158 to € 8,036.24 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 36-36-18 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10005-120-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 120-48-12 

Amount:  9 

Startprice: € 68,560 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 75 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 400.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 68,560 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 34,280,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term, the convertibles with this IS CN is an interesting way to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € -159,875 for the 

purchase of 1.279 primary shares at the price of € 400.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 58,048.45 or a repurchase price at the end of the term of € 34,280,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

68,560 to € 65,208.11 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 120-48-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10005-180-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 180-48-12 

Amount:  9 

Startprice: € 70,560 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 18,000

 Alternative Burning of Exchange Coins (XCC) 83 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 70,560 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 35,280,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very 

interesting opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 338,935 for the purchase of 1.279 primary shares at the price of € 10.00 per share. The issuer has 

no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset 

by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price at the end of the term of 

€ 35,280,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

70,560 to € 65,449.27 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 180-48-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 240-180-120 
Immotausch Security Coin Number (ISCN): IMMO-10005-240-180-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 240-180-120 

Amount:  9 

Startprice: € 72,560 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 20,000

 Alternative Burning of Exchange Coins (XCC) 91 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 72,560 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 36,280,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

338,935 for the purchase of 1.279 primary shares at the price of € 10.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 64,121.60 or a repurchase price at the end of the term of € 

36,280,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

72,560 to € 65,638.54 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 240-180-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 300-180-12 
Immotausch Security Coin Number (ISCN): IMMO-10005-300-180-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 300-180-12 

Amount:  10 

Startprice: € 75,000 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 23,000

 Alternative Burning of Exchange Coins (XCC) 100 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 75,000 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 37,500,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

338,935 for the purchase of 1.279 primary shares at the price of € 10.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 64,121.60 or a repurchase price at the end of the term of € 

37,500,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

75,000 to € 66,166.52 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 300-180-12 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 420-48-12 
Immotausch Security Coin Number (ISCN): IMMO-10005-420-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 420-48-12 

Amount:  10 

Startprice: € 250,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 801 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 250,200 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 125,100,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a 

outstanding opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 5,299,735 for the purchase of 19.999 primary shares at the price of € 10.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 5,849.29 or a repurchase price at the end of the 

term of € 125,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

250,200 to € 209,939.97 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 420-48-12 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 420-120-18 
Immotausch Security Coin Number (ISCN): IMMO-10005-420-120-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 420-120-18 

Amount:  10 

Startprice: € 175,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 125,000

 Alternative Burning of Exchange Coins (XCC) 501 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 175,200 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 87,600,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a 

outstanding opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 2,119,735 for the purchase of 7.999 primary shares at the price of € 10.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a repurchase price at the end of the 

term of € 87,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

175,200 to € 147,008.32 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 420-120-18 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 840-120-36 
Immotausch Security Coin Number (ISCN): IMMO-10005-840-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 840-120-36 

Amount:  10 

Startprice: € 350,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 300,000

 Alternative Burning of Exchange Coins (XCC) 1,201 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 350,200 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 175,100,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is an 

extraordinary opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 2,119,735 for the purchase of 7.999 primary shares at the price of € 10.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 7,401.22 or a repurchase price at the end of the 

term of € 175,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

350,200 to € 246,565.21 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 840-120-36 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 1200-60-30 
Immotausch Security Coin Number (ISCN): IMMO-10005-1200-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 1200-60-30 

Amount:  10 

Startprice: € 289,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 239,000

 Alternative Burning of Exchange Coins (XCC) 957 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 289,200 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 144,600,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is an 

extraordinary opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 2,119,735 for the purchase of 7.999 primary shares at the price of € 10.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 5,849.29 or a repurchase price at the end of the 

term of € 144,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

289,200 to € 175,188.81 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 1200-60-30 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Genesis Convertible 1200-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10005-1200-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Genesis Convertible 1200-180-48 

Amount:  10 

Startprice: € 375,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 325,000

 Alternative Burning of Exchange Coins (XCC) 1,301 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one As a Genesis Convertible, this series also impresses with a low 

subscription price for young units of € 10, but due to the In the case of conversion into a profit participation 

right with a participation of 1: 50,000 of the distributable profit, the starting price of € 375,200 would be 

already a successfully placed bet if Immotausch is successfully established. A return of 1% on the starting 

price would result with a distributable profit of € 187,600,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is an 

extraordinary opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 5,299,735 for the purchase of 19.999 primary shares at the price of € 10.00 per share. The issuer 

has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is 

offset by a bullet interest-bearing loan in the amount of € 6,083.26 or a repurchase price at the end of the 

term of € 187,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

375,200 to € 227,285.07 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Genesis Convertible 1200-180-48 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Blue Coupon Convertibles 

 

First Tier Real Estate Convertible Bonds 

 

1 % Return on Loan instead of 0.5% Negative Interest 

 

Annualy Coupon of 1% on Loan 

 

 
 

 

 



First Blue Kupon Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-10105-36-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 36-36-24 

Amount:  8 

Startprice: € 50,800 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,400,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 7,401.22 or a 

repurchase price at the end of the term of € 25,400,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,800 to € 50,041.80 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 36-36-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Kupon Convertible 48-48-24 
Immotausch Security Coin Number (ISCN): IMMO-10105-48-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 48-48-24 

Amount:  8 

Startprice: € 51,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 5 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 51,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,600,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 159,600 for the purchase of 399 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 9,004.72 or a 

repurchase price at the end of the term of € 25,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

51,200 to € 50,183.65 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 48-48-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Kupon Convertible 60-60-24 
Immotausch Security Coin Number (ISCN): IMMO-10105-60-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 60-60-24 

Amount:  8 

Startprice: € 51,600 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 51,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,800,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 159,600 for the purchase of 399 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 9,004.72 or a 

repurchase price at the end of the term of € 25,800,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

51,600 to € 50,322.84 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 60-60-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Kupon Convertible 120-120-24 
Immotausch Security Coin Number (ISCN): IMMO-10105-120-120-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 120-120-24 

Amount:  8 

Startprice: € 52,000 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 8 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 52,000 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 26,000,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Despite the relative high subscription price, there is the possibility of advantage. For 

example, if the share value is kept at € 2,400 or more, the advantage would be at least € 3,199,600 for the 

purchase of 7.999 primary shares at the price of € 2,000.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 10,955.62 or a repurchase price 

at the end of the term of € 26,000,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

52,000 to € 49,457.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 120-120-24 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Kupon Convertible 180-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 180-180-48 

Amount:  9 

Startprice: € 52,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 9 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 52,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 26,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

123,845 for the purchase of 799 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 or a 

repurchase price at the end of the term of € 26,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

52,200 to € 48,419.10 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 180-180-48 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Kupon Convertible 840-180-48 
Immotausch Security Coin Number (ISCN): IMMO-10105-840-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 840-180-48 

Amount:  10 

Startprice: € 152,000 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 100,000

 Alternative Burning of Exchange Coins (XCC) 408 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 152,000 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 76,000,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 3,899,805 for the 

purchase of 19.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 10,955.62 or a repurchase price 

at the end of the term of € 76,000,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

152,000 to € 107,018.59 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 840-180-48 regardless of a specific property or onvestment, the 

loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Kupon Convertible 1200-300-120 
Immotausch Security Coin Number (ISCN): IMMO-10105-1200-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Kupon Convertible 1200-300-120 

Amount:  10 

Startprice: € 130,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 80,000

 Alternative Burning of Exchange Coins (XCC) 321 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 130,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 65,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 3,899,805 for the 

purchase of 19.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a repurchase price 

at the end of the term of € 65,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

130,200 to € 78,871.31 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Kupon Convertible 1200-300-120 regardless of a specific property or onvestment, 

the loan will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, 

members or customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Blue Convertibles without Repurchase Right 

 
First Tier Real Estate Convertible Bonds 

 

1 % Return on Loan instead of 0.5% Negative Interest 

 

Without Issuers Right to Repurchase 

 
 

 

 



First Blue Convertible 48-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-36-12 

Amount:  8 

Startprice: € 50,500 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,250,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 511,600 for the purchase of 1.279 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a 

repurchase price at the end of the term of € 25,250,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,500 to € 49,497.55 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-36-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-36-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-36-24 

Amount:  8 

Startprice: € 50,500 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,250,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned.  Despite the 

relative high subscription price, there is the possibility of advantage. For example, if the share value is kept at 

€ 2,400 or more, the advantage would be at least € 79,600 for the purchase of 199 primary shares at the 

price of € 2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 

or a repurchase price at the end of the term of € 25,250,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,500 to € 49,497.55 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-36-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-36-12 

Amount:  8 

Startprice: € 50,500 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,250,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 511,600 for the purchase of 1.279 primary shares at the price of € 

2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a 

repurchase price at the end of the term of € 25,250,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,500 to € 49,250.06 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-36-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-48-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-48-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-48-18 

Amount:  8 

Startprice: € 50,500 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,250,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is planned.  Despite the 

relative high subscription price, there is the possibility of advantage. For example, if the share value is kept at 

€ 2,400 or more, the advantage would be at least € 79,600 for the purchase of 199 primary shares at the 

price of € 2,000.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 

252,524.74 or a repurchase price at the end of the term of € 25,250,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,500 to € 49,250.06 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-48-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-60-18 

Amount:  8 

Startprice: € 50,400 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,400 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,200,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least € 400 to € 

2,000 or significantly more is planned. Despite the relative high subscription price, there is the possibility of 

advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 

79,600 for the purchase of 199 primary shares at the price of € 2,000.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 77,858.09 or a repurchase price at the end of the term of € 

25,200,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,400 to € 47,935.95 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-60-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-120-36 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. Despite the relative high subscription price, there is the possibility of 

advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 

159,600 for the purchase of 399 primary shares at the price of € 2,000.00 per share. The issuer has no right 

to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 252,524.74 or a repurchase price at the end of the term of € 

25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 47,745.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-60-18 

Amount:  8 

Startprice: € 50,500 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,250,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price 

of at least € 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 

55,720 for the purchase of 199 primary shares at the price of € 120.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 5,624.32 or a repurchase price at the end of the term of € 

25,250,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,500 to € 46,842.23 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-60-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-120-36 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

111,720 for the purchase of 399 primary shares at the price of € 120.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 5,624.32 or a repurchase price at the end of the term of € 

25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 46,563.96 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-60-18 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 55,720 for 

the purchase of 199 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 5,624.32 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-60-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-120-36 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 111,720 for the 

purchase of 399 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 5,849.29 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-60-18 

Amount:  10 

Startprice: € 50,500 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,500 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,250,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 55,720 for 

the purchase of 199 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 5,849.29 or a repurchase price at the end of the term of € 25,250,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,500 to € 44,552.12 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-60-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-120-36 

Amount:  10 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 111,720 for the 

purchase of 399 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 5,849.29 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 44,287.46 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-60-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-60-30 

Amount:  10 

Startprice: € 300,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 250,000

 Alternative Burning of Exchange Coins (XCC) 1,001 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 300,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 150,100,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

2,119,735 for the purchase of 7.999 primary shares at the price of € 10.00 per share. The issuer has no right 

to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a 

bullet interest-bearing loan in the amount of € 6,083.26 or a repurchase price at the end of the term of € 

150,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

300,200 to € 211,361.72 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-60-30 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 1200-120-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-1200-120-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 1200-120-36 

Amount:  10 

Startprice: € 175,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 125,000

 Alternative Burning of Exchange Coins (XCC) 501 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 175,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 87,600,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 6,083.26 or a repurchase price at the end of the term of € 87,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

175,200 to € 106,130.98 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 1200-120-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

2.5% Return when Repurchase Right is exercised 

 
First Tier Real Estate Convertible Bonds 

 

1 % Return on Loan instead of 0.5% Negative Interest 

 

With Issuers Right to Repurchase 

Repurchase Price: Interest-Bearing Loan + Option-Fees bearing 2,5% 
 



First Blue Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-36-36-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 36-36-24 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 3,199,600 for the purchase of 7.999 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 5,290.45 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,450.76 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 36-36-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-48-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-48-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-48-36 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 3,199,600 for the purchase of 7.999 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 5,290.45 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,203.50 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-48-36 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-60-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-60-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-60-36 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 3,199,600 for the purchase of 7.999 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 6,035.48 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 48,957.49 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-60-36 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-120-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-120-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-120-60 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Despite the relative high subscription price, there is the possibility of advantage. For 

example, if the share value is kept at € 2,400 or more, the advantage would be at least € 3,199,600 for the 

purchase of 7.999 primary shares at the price of € 2,000.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,631.06 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 47,745.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-120-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-48-12 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price 

of at least € 2,000 or significantly more is planned. Despite the relative high subscription price, there is the 

possibility of advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at 

least € 78,400 for the purchase of 49 primary shares at the price of € 800.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 7,285.40 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 46,563.96 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-48-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-60-24 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

111,720 for the purchase of 399 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 8,004.32 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 46,563.96 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-60-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-60-12 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least 

€ 2,000 or significantly more is planned. Despite the relative high subscription price, there is the possibility of 

advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 

78,400 for the purchase of 49 primary shares at the price of € 800.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 9,661.99 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-60-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-60-24 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 111,720 for the 

purchase of 399 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 9,661.99 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-60-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-60-12 

Amount:  10 

Startprice: € 51,600 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 51,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,800,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least 

€ 2,000 or significantly more is planned. This would represent an advantage of at least € 92,120 for the 

purchase of 49 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,670.80 or a repurchase price 

at the end of the term of € 25,800,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

51,600 to € 45,522.56 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-60-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-60-24 

Amount:  10 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 111,720 for the 

purchase of 399 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,670.80 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 44,287.46 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-60-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-300-120 

Amount:  10 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 2,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 32,838.89 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 44,287.46 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-300-120 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Blue Convertibles – Repurchase Right at 1% on Start Price 

 
First Tier Real Estate Convertible Bonds 

 

1 % Return on Loan instead of 0.5% Negative Interest 

 
When Issuer executes the repurchase right,  

the start price will bear a return of 1% 
 



First Blue Convertible 36-36-6 
Immotausch Security Coin Number (ISCN): IMMO-00005-36-36-6 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 36-36-6 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 6 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 6,083.26 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,450.76 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 36-36-6 regardless of a specific property or onvestment, the loan will be 

used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or customers 

for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 36-36-12 

Amount:  8 

Startprice: € 50,800 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,400,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 5,849.29 or a repurchase price at the end of the term of € 25,400,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,800 to € 50,041.80 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 36-36-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-36-36-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 36-36-12 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 3,199,600 for the purchase of 7.999 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 7,401.22 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,450.76 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 36-36-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-36-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 36-36-18 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 5,849.29 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,450.76 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 36-36-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-48-12 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 159,600 for the purchase of 399 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 7,401.22 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,203.50 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-48-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 36-30-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-36-30-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 36-30-24 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 511,600 for the purchase of 1.279 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 5,624.32 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,450.76 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 36-30-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-36-18 

Amount:  8 

Startprice: € 50,800 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,800 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,400,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 19,600 for the purchase of 49 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 6,083.26 or a repurchase price at the end of the term of € 25,400,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,800 to € 49,791.59 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-36-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-36-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-36-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-36-30 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 159,600 for the purchase of 399 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 6,083.26 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,203.50 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-36-30 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-48-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-48-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-48-18 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 511,600 for the purchase of 1.279 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 9,004.72 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,203.50 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-48-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 48-48-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-48-48-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 48-48-30 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 9,004.72 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 49,203.50 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 48-48-30 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-36-18 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 19,600 for the purchase of 49 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 9,004.72 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 48,957.49 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-36-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-48-24 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 159,600 for the purchase of 399 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 7,401.22 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 48,957.49 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-48-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-60-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-60-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-60-18 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 20 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 159,600 for the purchase of 399 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 10,955.62 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 48,957.49 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-60-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-60-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-60-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-60-30 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up to the relevant amount 

of 40 million shares, a share price of at least € 400 to € 2,000 or more is even planned. Despite the relative 

high subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 

or more, the advantage would be at least € 319,600 for the purchase of 799 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 10,955.62 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 48,957.49 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-60-30 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 60-60-48 
Immotausch Security Coin Number (ISCN): IMMO-00005-60-60-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 60-60-48 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Even if the asset-equity model is implemented, the price 

per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Despite the relative high 

subscription price, there is the possibility of advantage. For example, if the share value is kept at € 2,400 or 

more, the advantage would be at least € 3,199,600 for the purchase of 7.999 primary shares at the price of € 

2,000.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 10,955.62 or a repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 48,957.49 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 60-60-48 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-48-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-48-12 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 2.5 million shares, a share price of at least € 2,000 or 

significantly more is planned. Despite the relative high subscription price, there is the possibility of advantage. 

For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 19,600 for the 

purchase of 49 primary shares at the price of € 2,000.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 47,745.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-48-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-60-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-60-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-60-24 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. Despite the relative high subscription price, there is the possibility of 

advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 

159,600 for the purchase of 399 primary shares at the price of € 2,000.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 7,401.22 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 47,745.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-60-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-120-30 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. Despite the relative high subscription price, there is the possibility of 

advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 

159,600 for the purchase of 399 primary shares at the price of € 2,000.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 47,745.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 120-120-48 
Immotausch Security Coin Number (ISCN): IMMO-00005-120-120-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 120-120-48 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 2,000.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term, the convertibles with this IS CN is an interesting way to take advantage of the 

double function of the convertible loan in the long term. The price per share is to be kept at at least € 275 to € 

400 in the long term. Up to the relevant amount of 40 million shares, a share price of at least € 400 to € 

2,000 or more is even planned. Despite the relative high subscription price, there is the possibility of 

advantage. For example, if the share value is kept at € 2,400 or more, the advantage would be at least € 

319,600 for the purchase of 799 primary shares at the price of € 2,000.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 47,745.73 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 120-120-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-120-30 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price 

of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 

111,720 for the purchase of 399 primary shares at the price of € 120.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a 

repurchase price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 46,563.96 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-180-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-180-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-180-60 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 

for the purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of 

the subscription right is offset by a bullet interest-bearing loan in the amount of € 252,524.74 or a repurchase 

price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 46,563.96 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-180-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 180-180-120 
Immotausch Security Coin Number (ISCN): IMMO-00005-180-180-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 180-180-120 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very interesting opportunity 

to take advantage of the double function of the convertible loan in the long term. The price per share is to be 

kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 

for the purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of 

the subscription right is offset by a bullet interest-bearing loan in the amount of € 9,004.72 or a repurchase 

price at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 46,563.96 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% - 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 180-180-120 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-120-30 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 111,720 for the 

purchase of 399 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 10,955.62 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-240-60 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 240-240-120 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-240-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-240-120 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-240-120 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-120-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-120-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-120-30 

Amount:  10 

Startprice: € 52,560 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 11 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 52,560 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 26,280,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 111,720 for the 

purchase of 399 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 or a repurchase price 

at the end of the term of € 26,280,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

52,560 to € 46,369.50 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-120-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-240-60 

Amount:  10 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 44,287.46 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-60-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-60-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-60-12 

Amount:  10 

Startprice: € 85,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 35,000

 Alternative Burning of Exchange Coins (XCC) 141 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 85,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 42,600,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a repurchase price 

at the end of the term of € 42,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

85,200 to € 71,490.35 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-60-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-180-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-180-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-180-24 

Amount:  10 

Startprice: € 66,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 65 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 66,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 33,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a repurchase price 

at the end of the term of € 33,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

66,200 to € 55,547.67 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-180-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-180-30 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-180-30 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-180-30 

Amount:  10 

Startprice: € 65,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 61 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 65,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 32,600,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 252,524.74 or a repurchase 

price at the end of the term of € 32,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

65,200 to € 54,708.58 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-180-30 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-240-36 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-240-36 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-240-36 

Amount:  10 

Startprice: € 56,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 6,000

 Alternative Burning of Exchange Coins (XCC) 25 XCC 

Rights Repurchase Right no

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 56,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 28,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 5,624.32 or a repurchase price 

at the end of the term of € 28,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

56,200 to € 47,156.78 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-240-36 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-240-48 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-240-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-240-48 

Amount:  10 

Startprice: € 55,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 5,000

 Alternative Burning of Exchange Coins (XCC) 21 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 55,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 27,600,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 5,849.29 or a repurchase price 

at the end of the term of € 27,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

55,200 to € 46,317.69 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-240-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-300-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-300-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-300-60 

Amount:  10 

Startprice: € 65,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 15,000

 Alternative Burning of Exchange Coins (XCC) 61 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 65,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 32,600,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,083.26 or a repurchase price 

at the end of the term of € 32,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

65,200 to € 54,708.58 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-300-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 420-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00005-420-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 420-300-120 

Amount:  10 

Startprice: € 58,600 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 8,400

 Alternative Burning of Exchange Coins (XCC) 35 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 58,600 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 29,300,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a outstanding opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,239,845 for the 

purchase of 7.999 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 7,401.22 or a repurchase price 

at the end of the term of € 29,300,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

58,600 to € 49,170.59 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 420-300-120 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-30-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-30-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-30-12 

Amount:  10 

Startprice: € 170,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 120,000

 Alternative Burning of Exchange Coins (XCC) 481 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 170,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 85,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 9,004.72 or a repurchase price 

at the end of the term of € 85,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

170,200 to € 119,832.66 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-30-12 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-30-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-30-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-30-18 

Amount:  10 

Startprice: € 285,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 235,000

 Alternative Burning of Exchange Coins (XCC) 941 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 285,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 142,600,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

1,559,805 for the purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 9,004.72 or a 

repurchase price at the end of the term of € 142,600,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

285,200 to € 200,800.68 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-30-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-36-18 

Amount:  10 

Startprice: € 250,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 200,000

 Alternative Burning of Exchange Coins (XCC) 801 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 250,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 125,100,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

1,559,805 for the purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 10,955.62 or a 

repurchase price at the end of the term of € 125,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

250,200 to € 176,158.24 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-36-18 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-48-24 

Amount:  10 

Startprice: € 240,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 190,000

 Alternative Burning of Exchange Coins (XCC) 761 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 240,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 120,100,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

1,559,805 for the purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 10,955.62 or a 

repurchase price at the end of the term of € 120,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

240,200 to € 169,117.54 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-48-24 regardless of a specific property or onvestment, the loan will 

be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-240-60 

Amount:  10 

Startprice: € 130,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 80,000

 Alternative Burning of Exchange Coins (XCC) 321 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 130,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 65,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a repurchase price 

at the end of the term of € 65,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

130,200 to € 91,669.87 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 840-300-120 
Immotausch Security Coin Number (ISCN): IMMO-00005-840-300-120 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 840-300-120 

Amount:  10 

Startprice: € 100,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 50,000

 Alternative Burning of Exchange Coins (XCC) 201 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 100,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 50,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 13,329.18 or a repurchase price 

at the end of the term of € 50,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

100,200 to € 70,547.78 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 840-300-120 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 1200-30-12 
Immotausch Security Coin Number (ISCN): IMMO-00005-1200-30-12 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 1200-30-12 

Amount:  10 

Startprice: € 170,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 120,000

 Alternative Burning of Exchange Coins (XCC) 481 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 170,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 85,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 or a repurchase price 

at the end of the term of € 85,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

170,200 to € 103,102.13 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 1200-30-12 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 1200-30-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-1200-30-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 1200-30-18 

Amount:  10 

Startprice: € 170,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 120,000

 Alternative Burning of Exchange Coins (XCC) 481 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 170,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 85,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a repurchase price 

at the end of the term of € 85,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

170,200 to € 103,102.13 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 1200-30-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 1200-36-18 
Immotausch Security Coin Number (ISCN): IMMO-00005-1200-36-18 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 1200-36-18 

Amount:  10 

Startprice: € 170,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 120,000

 Alternative Burning of Exchange Coins (XCC) 481 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 170,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 85,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 252,524.74 or a repurchase 

price at the end of the term of € 85,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

170,200 to € 103,102.13 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 1200-36-18 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 1200-48-24 
Immotausch Security Coin Number (ISCN): IMMO-00005-1200-48-24 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 1200-48-24 

Amount:  10 

Startprice: € 170,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 120,000

 Alternative Burning of Exchange Coins (XCC) 481 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 170,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 85,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary opportunity to 

take advantage of the double function of the convertible loan in the long term. The price per share is to be kept 

at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 1,559,805 for the 

purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 5,624.32 or a repurchase price 

at the end of the term of € 85,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

170,200 to € 103,102.13 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 1200-48-24 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

First Blue Convertibles with Repurchase Right 

 
First Tier Real Estate Convertible Bonds 

 

1 % Return on Loan instead of 0.5% Negative Interest 

 
With Issuers Repurchase Right 

  

Repurchase Price: Interest-Bearing Loan 
 



First Blue Convertible 240-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00005-240-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 240-180-48 

Amount:  8 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 123,845 for the 

purchase of 799 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 19,730.44 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 45,411.45 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 240-180-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 300-180-48 
Immotausch Security Coin Number (ISCN): IMMO-00005-300-180-48 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 300-180-48 

Amount:  10 

Startprice: € 50,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 1 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 50,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 25,100,000 p.a. Taking into account the self-imposed obligation to usually 

invest 80% of investor money in real estate or companies in the real estate industry and to keep the value per 

share high over the long term. Due to its term,the converti bles with this ISCN is a very good opportunity to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 40 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 123,845 for the 

purchase of 799 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 77,858.09 or a repurchase price 

at the end of the term of € 25,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

50,200 to € 44,287.46 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 300-180-48 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



First Blue Convertible 1200-240-60 
Immotausch Security Coin Number (ISCN): IMMO-00005-1200-240-60 

Type of Agreement: Convertible Real Estate Bonds 

Name:  First Blue Convertible 1200-240-60 

Amount:  10 

Startprice: € 370,200 

Nominal Value: € 50,000.00 

Verwendungszweck First Tier Collateralization 

Wandlung ab Stammkapital: 500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 200 

 Longterm fee  € 320,000

 Alternative Burning of Exchange Coins (XCC) 1,281 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/50,000 

Subscription Rights 
 Dilution Protection from 50,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,712.50 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 60 Months 

 

The First Blue Convertibles are on the one hand probably the safest investment in the world and at the same 

time offer a rare opportunity for one In the case of conversion into a profit participation right with a 

participation of 1: 50,000 of the distributable profit, the starting price of € 370,200 would be already a 

successfully placed bet if Immotausch is successfully established. A return of 1% on the starting price would 

result with a distributable profit of € 185,100,000 p.a. Taking into account the self-imposed obligation to 

usually invest 80% of investor money in real estate or companies in the real estate industry and to keep the 

value per share high over the long term. Due to its term,the converti bles with this ISCN is an extraordinary 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

1,559,805 for the purchase of 7.999 primary shares at the price of € 80.00 per share. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 252,524.74 or 

a repurchase price at the end of the term of € 185,100,000.00.  

 Are you already suffering from the negative deposit rate? You can prevent your capital from shrinking from € 

370,200 to € 224,256.22 by investing in Blue-Convertibles.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 1,00% 1,00% 



Asset-Backed-Darlehen als Immobilienwandelanleihe 

 

Private, (semi-) professional and institutional investors and investors can invest in real estate bonds. These stand for 

real estate loans secured by real estate in the land register. The collateral can take place in the first rank and up to a 

value of 40% of the market value of the property. 

Secured Loans not linked to Property 

If Investors invest in the First Blue Convertible 1200-240-60 regardless of a specific property or onvestment, the loan 

will be used for financing to build up theinvestory of fixed assets and to pass on the loan to partners, members or 

customers for real estate financing or in the context of real estate consumption. 

Property Related Real Estate Loans 

The convertible can stand for a bond with interest p.a., which relates to a specific property (object or unit, depending 

on the exposé). In the case of the contribution, partial sale or investment of the capital tied up in the property of real 

estate owned by the investors, and in the case of a property consumption product being secured by a land charge in 

Section III of the land register of the property, Immotausch GmbH agrees on property-related real estate loans with 

conversion options. 

Enforceable Copy 

The lender can have an enforceable copy of the (partial) land charge for a certain property or certain units handed over 

from the notary in return for payment of the processing, notary and registration fees. This assumes that the real estate 

bond has been issued to finance a specific property or rather that a corresponding additional agreement has been 

made. 

Contribution of a property by the seller 

Instead of paying the loan, real estate owners can debit their own property in order to let the capital tied up in the 

property work. When a property is brought in as a tangible asset, this bond serves as security for the owner for his one-

off investment with land register protection in the property, which he sells or brings in himself. The land charge is 

registered in the name of the issuer. 

Usage 

100% of the amount is invested in fixed and current assets in the form of real estate. The protection takes place in the 

first rank in the land register, section III.  

  

Legal Notice 

The offer is aimed at private as well as institutional (insurance companies, pension funds, pension funds, banks, real 

estate funds, securities funds, private equity funds, private equity companies, venture capital funds, venture capital 

companies), semi-professional and professional investors. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:50,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 500,000 is reached and 

the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

Mezzanine Equity Convertibles 
 

Investment as Real Estate Mezzanine  

for private, (semi-) professional and institutional investors  

as well as strategic investors 

 

Subordinated Convertible Loans as Real Estate Mezzanine 

 

 



 

 

Mezzanine Equity Genesis Convertibles 
 

Investment as Real Estate Mezzanine  

for private, (semi-) professional and institutional investors  

as well as strategic investors 

 

Subordinated Convertible Loans as Real Estate Mezzanine 

Without issuers repurchase right, € 10 per primary share 

 

 
 

 

 

 

 

 



Mezzanine Equity Genesis Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-20001-36-36-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 36-36-12 

Amount:  55 

Startprice: € 13,000 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

13,000 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 130,000,000 p.a. Even if the asset-equity 

model is implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 

275. Up to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 42,135 for the purchase of 159 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 52,030.20 

or a repurchase price at the end of the term of € 130,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-20001-36-36-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 36-36-18 

Amount:  55 

Startprice: € 13,000 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 8,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 32 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

13,000 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 130,000,000 p.a. Even if the asset-equity 

model is implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 

275. Up to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 42,135 for the purchase of 159 primary shares at 

the price of € 10.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 55,231.11 

or a repurchase price at the end of the term of € 130,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 120-48-12 
Immotausch Security Coin Number (ISCN): IMMO-20001-120-48-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 120-48-12 

Amount:  55 

Startprice: € 23,560 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 16,000

 Alternative Burning of Exchange Coins (XCC) 75 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

23,560 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 235,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term, the convertibles with this IS CN is an 

interesting way to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of at least € 

67,575 for the purchase of 255 primary shares at the price of € 10.00 per share. The issuer has no right to 

buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 58,048.45 or a repurchase price at the end of the term of € 

235,600,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 180-48-12 
Immotausch Security Coin Number (ISCN): IMMO-20001-180-48-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 180-48-12 

Amount:  56 

Startprice: € 25,560 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 18,000

 Alternative Burning of Exchange Coins (XCC) 83 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

25,560 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 255,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very interesting opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 67,575 for the purchase of 255 primary shares at the price of € 10.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 61,009.50 or a repurchase price 

at the end of the term of € 255,600,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 240-180-120 
Immotausch Security Coin Number (ISCN): IMMO-20001-240-180-120 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 240-180-120 

Amount:  56 

Startprice: € 27,560 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,560 

 Longterm fee  € 20,000

 Alternative Burning of Exchange Coins (XCC) 91 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

27,560 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 275,600,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a good opportunity to take advantage of the double function of the convertible loan in the long term. 

The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 67,575 for the purchase of 255 primary shares at the price of € 10.00 per share. The 

issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription 

right is offset by a bullet interest-bearing loan in the amount of € 64,121.60 or a repurchase price at the end 

of the term of € 275,600,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 300-180-12 
Immotausch Security Coin Number (ISCN): IMMO-20001-300-180-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 300-180-12 

Amount:  56 

Startprice: € 30,000 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  € 23,000

 Alternative Burning of Exchange Coins (XCC) 100 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

30,000 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 300,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a very good opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 67,575 for the purchase of 255 primary shares at the price of € 10.00 per share. The 

issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription 

right is offset by a bullet interest-bearing loan in the amount of € 5,624.32 or a repurchase price at the end of 

the term of € 300,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 420-48-12 
Immotausch Security Coin Number (ISCN): IMMO-20001-420-48-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 420-48-12 

Amount:  56 

Startprice: € 155,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 150,000

 Alternative Burning of Exchange Coins (XCC) 602 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

155,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 1,554,000,000 p.a. Taking into account the 

self-imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 1,059,735 for the purchase of 3.999 primary shares at the price of € 10.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,083.26 or a repurchase price 

at the end of the term of € 1,554,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 420-120-18 
Immotausch Security Coin Number (ISCN): IMMO-20001-420-120-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 420-120-18 

Amount:  56 

Startprice: € 80,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 75,000

 Alternative Burning of Exchange Coins (XCC) 302 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

80,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 804,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 423,735 for the purchase of 1.599 primary shares at the price of € 10.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 252,524.74 or a repurchase 

price at the end of the term of € 804,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 840-120-36 
Immotausch Security Coin Number (ISCN): IMMO-20001-840-120-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 840-120-36 

Amount:  56 

Startprice: € 105,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 100,000

 Alternative Burning of Exchange Coins (XCC) 402 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

105,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 1,054,000,000 p.a. Taking into account the 

self-imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 1,059,735 for the purchase of 3.999 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 5,849.29 or a repurchase price 

at the end of the term of € 1,054,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 1200-60-30 
Immotausch Security Coin Number (ISCN): IMMO-20001-1200-60-30 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 1200-60-30 

Amount:  56 

Startprice: € 305,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 300,000

 Alternative Burning of Exchange Coins (XCC) 1,202 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

305,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 3,054,000,000 p.a. Taking into account the 

self-imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 1,059,735 for the purchase of 3.999 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,083.26 or a repurchase price 

at the end of the term of € 3,054,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Genesis Convertible 1200-180-48 
Immotausch Security Coin Number (ISCN): IMMO-20001-1200-180-48 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Genesis Convertible 1200-180-48 

Amount:  56 

Startprice: € 299,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 294,000

 Alternative Burning of Exchange Coins (XCC) 1,178 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. As a Genesis Convertible, this series also 

impresses with a low subscription price for young units of € 10, but due to the In the case of conversion into a 

profit participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 

299,400 would be already a successfully placed bet if Immotausch is successfully established. A return of 4% 

on the starting price would result with a distributable profit of € 2,994,000,000 p.a. Taking into account the 

self-imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 1,059,735 for the purchase of 3.999 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 7,401.22 or a repurchase price 

at the end of the term of € 2,994,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

Mezzanine Equity Coupon Convertibles 
 

Investment as Real Estate Mezzanine  

for private, (semi-) professional and institutional investors  

as well as strategic investors 

 

Subordinated Convertible Loans as Real Estate Mezzanine 

 

Annual Coupon of 4% 
  

 



Mezzanine Equity Kupon Convertible 36-36-24 
Immotausch Security Coin Number (ISCN): IMMO-30101-36-36-24 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Kupon Convertible 36-36-24 

Amount:  55 

Startprice: € 5,800 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,800 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 58,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. Despite the relative high subscription price, there is the possibility of advantage. For example, if the 

share value is kept at € 2,400 or more, the advantage would be at least € 254,400 for the purchase of 159 

primary shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this 

ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 32,838.89 or a repurchase price at the end of the term of € 58,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Kupon Convertible 48-48-24 
Immotausch Security Coin Number (ISCN): IMMO-30101-48-48-24 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Kupon Convertible 48-48-24 

Amount:  55 

Startprice: € 6,200 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,200 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 5 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 6,200 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 62,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. Despite the relative high subscription price, there is the possibility of advantage. For example, if the 

share value is kept at € 2,400 or more, the advantage would be at least € 126,400 for the purchase of 79 

primary shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this 

ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 5,290.45 or a repurchase price at the end of the term of € 62,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Kupon Convertible 60-60-24 
Immotausch Security Coin Number (ISCN): IMMO-30101-60-60-24 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Kupon Convertible 60-60-24 

Amount:  55 

Startprice: € 6,600 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 1,600 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 7 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 6,600 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 66,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 20 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 22,120 for the purchase of 79 primary shares at the 

price of € 120.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 5,390.97 or a 

repurchase price at the end of the term of € 66,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Kupon Convertible 840-180-48 
Immotausch Security Coin Number (ISCN): IMMO-30101-840-180-48 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Kupon Convertible 840-180-48 

Amount:  56 

Startprice: € 7,000 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 8 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 180 Months

 Notice Period for Conversion or Termination of the Loan Agreement 48 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 7,000 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 70,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is an 

extraordinary opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an advantage of 

at least € 779,805 for the purchase of 3.999 primary shares at the price of € 80.00 per share. In this respect, 

the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 5,493.40 

or a repurchase price at the end of the term of € 70,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Kupon Convertible 1200-300-120 
Immotausch Security Coin Number (ISCN): IMMO-30101-1200-300-120 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Kupon Convertible 1200-300-120 

Amount:  56 

Startprice: € 55,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 50,000

 Alternative Burning of Exchange Coins (XCC) 202 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 300 Months

 Notice Period for Conversion or Termination of the Loan Agreement 120 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 55,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 554,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 779,805 for the purchase of 3.999 primary shares at the price of € 80.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 6,631.06 or a repurchase price at the end of the term of € 554,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Kupon Convertible 120-120-24 
Immotausch Security Coin Number (ISCN): IMMO-30101-120-120-24 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Kupon Convertible 120-120-24 

Amount:  55 

Startprice: € 7,000 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  coupon annually 

 

 
 

Costs Options fee  € 2,000 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 8 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price Loan + Interest + Option fees x 3,5% Interest p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 7,000 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 70,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term, the convertibles with this IS CN is an interesting way to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. This would represent an advantage of at least € 247,845 for the 

purchase of 1.599 primary shares at the price of € 120.00 per share. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 18,670.80 or a repurchase price 

at the end of the term of € 70,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

Mezzanine Equity Convertibles 
 

Investment as Real Estate Mezzanine  

for private, (semi-) professional and institutional investors  

as well as strategic investors 

 

Subordinated Convertible Loans as Real Estate Mezzanine 

 

Without Issuers Repurchase Right 

 

 

 



Mezzanine Equity Convertible 48-36-12 
Immotausch Security Coin Number (ISCN): IMMO-02001-48-36-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 48-36-12 

Amount:  55 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

Despite the relative high subscription price, there is the possibility of advantage. For example, if the share 

value is kept at € 2,400 or more, the advantage would be at least € 408,000 for the purchase of 255 primary 

shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this ISCN. In 

this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of 

€ 32,838.89 or a repurchase price at the end of the term of € 55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 48-36-24 
Immotausch Security Coin Number (ISCN): IMMO-02001-48-36-24 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 48-36-24 

Amount:  55 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 800.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is 

planned. Despite the relative high subscription price, there is the possibility of advantage. For example, if the 

share value is kept at € 2,400 or more, the advantage would be at least € 62,400 for the purchase of 39 

primary shares at the price of € 800.00 per share. The issuer has no right to buy back convertibles with this 

ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 6,035.48 or a repurchase price at the end of the term of € 55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 60-36-12 
Immotausch Security Coin Number (ISCN): IMMO-02001-60-36-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 60-36-12 

Amount:  55 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 39,525 for the purchase of 255 primary shares at the price of 

€ 120.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 5,390.97 or a 

repurchase price at the end of the term of € 55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 60-48-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-60-48-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 60-48-18 

Amount:  55 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 60 Months 

 Holding Period of the Loan Agreement 48 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 10 million shares, a share price of at least € 400 to € 2,000 or significantly more is 

planned. This would represent an advantage of at least € 10,920 for the purchase of 39 primary shares at the 

price of € 120.00 per share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the 

advantage of the subscription right is offset by a bullet interest-bearing loan in the amount of € 5,390.97 or a 

repurchase price at the end of the term of € 55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 120-60-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-120-60-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 120-60-18 

Amount:  55 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term, the convertibles with this IS CN is an interesting way to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, a share price of at least 

€ 400 to € 2,000 or significantly more is planned. This would represent an advantage of at least € 10,920 for 

the purchase of 39 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 5,493.40 or a repurchase price at the end of the term of € 55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 120-120-36 
Immotausch Security Coin Number (ISCN): IMMO-02001-120-120-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 120-120-36 

Amount:  55 

Startprice: € 5,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 120 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 54,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term, the convertibles with this IS CN is an interesting way to take 

advantage of the double function of the convertible loan in the long term. The price per share is to be kept at at 

least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, a share price of at least 

€ 400 to € 2,000 or more is even planned. This would represent an advantage of at least € 22,120 for the 

purchase of 79 primary shares at the price of € 120.00 per share. The issuer has no right to buy back 

convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by a bullet interest-

bearing loan in the amount of € 5,493.40 or a repurchase price at the end of the term of € 54,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 180-60-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-180-60-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 180-60-18 

Amount:  56 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very 

interesting opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 

million shares, a share price of at least € 400 to € 2,000 or significantly more is planned. This would represent 

an advantage of at least € 10,920 for the purchase of 39 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 6,035.48 or a repurchase price 

at the end of the term of € 55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 180-120-36 
Immotausch Security Coin Number (ISCN): IMMO-02001-180-120-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 180-120-36 

Amount:  55 

Startprice: € 5,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 180 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 54,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very 

interesting opportunity to take advantage of the double function of the convertible loan in the long term. The 

price per share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 

million shares, a share price of at least € 400 to € 2,000 or more is even planned. This would represent an 

advantage of at least € 22,120 for the purchase of 79 primary shares at the price of € 120.00 per share. The 

issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription 

right is offset by a bullet interest-bearing loan in the amount of € 6,035.48 or a repurchase price at the end of 

the term of € 54,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 240-60-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-240-60-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 240-60-18 

Amount:  56 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, 

a share price of at least € 400 to € 2,000 or significantly more is planned. This would represent an advantage 

of at least € 10,920 for the purchase of 39 primary shares at the price of € 120.00 per share. The issuer has 

no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset 

by a bullet interest-bearing loan in the amount of € 6,631.06 or a repurchase price at the end of the term of € 

55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 240-120-36 
Immotausch Security Coin Number (ISCN): IMMO-02001-240-120-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 240-120-36 

Amount:  56 

Startprice: € 5,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 240 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 54,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 22,120 for the purchase of 79 primary shares at the price of € 120.00 per share. The issuer has no 

right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 6,631.06 or a repurchase price at the end of the term of € 

54,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 300-60-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-300-60-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 300-60-18 

Amount:  56 

Startprice: € 5,500 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 500 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 10,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,500 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 55,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 10 million shares, 

a share price of at least € 400 to € 2,000 or significantly more is planned. This would represent an advantage 

of at least € 10,920 for the purchase of 39 primary shares at the price of € 120.00 per share. The issuer has 

no right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset 

by a bullet interest-bearing loan in the amount of € 7,285.40 or a repurchase price at the end of the term of € 

55,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 300-120-36 
Immotausch Security Coin Number (ISCN): IMMO-02001-300-120-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 300-120-36 

Amount:  56 

Startprice: € 5,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 20,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 300 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 54,000,000 p.a. Taking into account the self-imposed 

obligation to usually invest 80% of investor money in real estate or companies in the real estate industry and to 

keep the value per share high over the long term. Due to its term,the converti bles with this ISCN is a very good 

opportunity to take advantage of the double function of the convertible loan in the long term. The price per 

share is to be kept at at least € 275 to € 400 in the long term. Up to the relevant amount of 20 million shares, 

a share price of at least € 400 to € 2,000 or more is even planned. This would represent an advantage of at 

least € 22,120 for the purchase of 79 primary shares at the price of € 120.00 per share. The issuer has no 

right to buy back convertibles with this ISCN. In this respect, the advantage of the subscription right is offset by 

a bullet interest-bearing loan in the amount of € 7,285.40 or a repurchase price at the end of the term of € 

54,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 420-240-36 
Immotausch Security Coin Number (ISCN): IMMO-02001-420-240-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 420-240-36 

Amount:  56 

Startprice: € 11,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 6,000

 Alternative Burning of Exchange Coins (XCC) 26 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 400,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 420 Months 

 Holding Period of the Loan Agreement 240 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 11,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 114,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is a outstanding opportunity to take advantage of the double function of the convertible loan in the long 

term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent an 

advantage of at least € 247,845 for the purchase of 1.599 primary shares at the price of € 120.00 per share. 

The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 8,004.32 or a repurchase price 

at the end of the term of € 114,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 840-60-30 
Immotausch Security Coin Number (ISCN): IMMO-02001-840-60-30 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 840-60-30 

Amount:  56 

Startprice: € 55,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 50,000

 Alternative Burning of Exchange Coins (XCC) 202 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 10.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 60 Months

 Notice Period for Conversion or Termination of the Loan Agreement 30 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 55,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 554,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 1,059,735 for the purchase of 3.999 primary shares at the price of € 10.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 8,004.32 or a repurchase price 

at the end of the term of € 554,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 1200-120-36 
Immotausch Security Coin Number (ISCN): IMMO-02001-1200-120-36 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 1200-120-36 

Amount:  56 

Startprice: € 301,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 296,000

 Alternative Burning of Exchange Coins (XCC) 1,186 XCC 

Rights Repurchase Right no

 Repurchase Price without repurchasing right

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 120 Months

 Notice Period for Conversion or Termination of the Loan Agreement 36 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 301,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 3,014,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 779,805 for the purchase of 3.999 primary shares at the price of € 80.00 per 

share. The issuer has no right to buy back convertibles with this ISCN. In this respect, the advantage of the 

subscription right is offset by a bullet interest-bearing loan in the amount of € 9,661.99 or a repurchase price 

at the end of the term of € 3,014,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



 

 

Mezzanine Equity Convertibles – 4% Return when Repurchase Right is Exercised 
 

Investment as Real Estate Mezzanine  

for private, (semi-) professional and institutional investors  

as well as strategic investors 

 

Subordinated Convertible Loans as Real Estate Mezzanine 

 

With Issuers Repurchase Right 

Repurchase Price: 4% Interest-Bearing (Loan + Option-Fees) 

 

 

 



Mezzanine Equity Convertible 840-30-12 
Immotausch Security Coin Number (ISCN): IMMO-02001-840-30-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 840-30-12 

Amount:  56 

Startprice: € 44,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 39,000

 Alternative Burning of Exchange Coins (XCC) 158 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest of 4% p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 840 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 44,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 444,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 779,805 for the purchase of 3.999 primary shares at the price of € 80.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 32,838.89 or a repurchase price at the end of the term of € 444,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 1200-30-12 
Immotausch Security Coin Number (ISCN): IMMO-02001-1200-30-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 1200-30-12 

Amount:  56 

Startprice: € 294,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  € 289,000

 Alternative Burning of Exchange Coins (XCC) 1,158 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest of 4% p.a.

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 1,000,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 80.00  

 

Deadlines Duration of the Loan Agreement 1,200 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 294,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 2,944,000,000 p.a. Taking into account the self-

imposed obligation to usually invest 80% of investor money in real estate or companies in the real estate 

industry and to keep the value per share high over the long term. Due to its term,the converti bles with this 

ISCN is an extraordinary opportunity to take advantage of the double function of the convertible loan in the 

long term. The price per share is to be kept at at least € 275 to € 400 in the long term. This would represent 

an advantage of at least € 779,805 for the purchase of 3.999 primary shares at the price of € 80.00 per 

share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing loan in the 

amount of € 18,670.80 or a repurchase price at the end of the term of € 2,944,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% 4,00% 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 36-30-24 
Immotausch Security Coin Number (ISCN): IMMO-02001-36-30-24 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 36-30-24 

Amount:  55 

Startprice: € 5,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 64,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 30 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 54,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. 

This would represent an advantage of at least € 39,525 for the purchase of 255 primary shares at the price of 

€ 120.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 32,838.89 or a repurchase price at the end of the term of € 54,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 36-36-12 
Immotausch Security Coin Number (ISCN): IMMO-02001-36-36-12 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 36-36-12 

Amount:  55 

Startprice: € 5,800 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 12 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,800 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 58,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 24,645 for the purchase of 159 primary shares at 

the price of € 120.00 per share. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 5,290.45 or a repurchase price at the end of the term of € 

58,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 36-36-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-36-36-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 36-36-18 

Amount:  55 

Startprice: € 5,400 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 400 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 2 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 40,000,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 36 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 18 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,400 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 54,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 40 million shares, a share price of at least € 400 to € 2,000 or more is even 

planned. This would represent an advantage of at least € 24,645 for the purchase of 159 primary shares at 

the price of € 120.00 per share. In this respect, the advantage of the subscription right is offset by a bullet 

interest-bearing loan in the amount of € 5,290.45 or a repurchase price at the end of the term of € 

54,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 



Mezzanine Equity Convertible 48-36-18 
Immotausch Security Coin Number (ISCN): IMMO-02001-48-36-18 

Type of Agreement: Convertible Loan 

Name:  Mezzanine Equity Convertible 48-36-18 

Amount:  55 

Startprice: € 5,800 

Nominal Value: € 5,000.00 

Verwendungszweck Burning Capital 

Wandlung ab Stammkapital: 2,500,000 € 

Verzinsung:  final 

 

 
 

Costs Options fee  € 800 

 Longterm fee  

 Alternative Burning of Exchange Coins (XCC) 4 XCC 

Rights Repurchase Right during the notice period

 Repurchase Price (Loans + option fees) Interest

 Conversion Right Yes 

Profit Sharing as Profit Participation Rights from distributable Income 1/250,000 

Subscription Rights 
 Dilution Protection from 250,000 Shares 

 Dilution Protection Until 2,500,000 Shares 

Asset-Coin Subscritpion Right at the Price of each € 121.25 

ShareCoin Subscription Price after Conversion each  € 1,940.00 

Primary Shares Subscription Price until the End of the Dilution Protection each  € 120.00  

 

Deadlines Duration of the Loan Agreement 48 Months 

 Holding Period of the Loan Agreement 36 Months

 Notice Period for Conversion or Termination of the Loan Agreement 24 Months 

 

With an interest rate of 4% if the holding period is observed, the mezzanine coupon Equity Convertibles provide 

an interest rate well above the market level for convertible bonds. In the case of conversion into a profit 

participation right with a participation of 1: 250,000 of the distributable profit, the starting price of € 5,800 

would be already a successfully placed bet if Immotausch is successfully established. A return of 4% on the 

starting price would result with a distributable profit of € 58,000,000 p.a. Even if the asset-equity model is 

implemented, the price per share will be kept at at least € 120 plus bullet interest, i.e. an estimated € 275. Up 

to the relevant amount of 2.5 million shares, a share price of at least € 2,000 or significantly more is planned. 

This would represent an advantage of at least € 16,920 for the purchase of 9 primary shares at the price of € 

120.00 per share. In this respect, the advantage of the subscription right is offset by a bullet interest-bearing 

loan in the amount of € 5,290.45 or a repurchase price at the end of the term of € 58,000,000.00.  

  

Interest Rate 

Until the holding period is observed If the holding period is observed From the third decade 

0,5% 4,00% - 



Mezzanine Equity Convertibles 

Equity convertibles are not loans secured by land charges or real estate bonds, but rather subordinated loans with 

conversion options. The loans from the mezzanine equity convertibles are used for the purpose of raising equity for the 

acquisition of real estate, real estate companies and real estate shares. 

The (long-term) option fees can also be used for all other corporate purposes.  

The real estate, real estate companies and real estate shares to be acquired are shown in portfolio exposés and on 

Immotausch.net. Individual properties can be supported using the respective crowdlending and crowd investing form 

for the advertised units. In general, however, the mezzanine equity convertibles are not tied to a property as long as no 

express written agreement has been made. 

The long-term and conversion option fees are used to finance the following projects: 

• (Build up fixed and current assets: real estate, building materials and companies in the real estate industry) 

• Marketing measures, including social media to achieve market leadership, i.a. as a real estate portal 

• Ongoing costs of business operations as a whole as well as construction / purchase / rental costs 

• Further development of websites, software, networks, blockchain, complete IT infrastructure 

• Programming and implementation of the various Security Token Offering 

• Programming and implementation of the various Hybrid Token Offering 

• Programming and implementation of any Asset Token Offering 

• Personnel costs including bonuses, human resources in general 

• Programming and implementation of the Initial Coin Offering 

• Consultants (tax consultants, lawyers, consultants in general) 

• Content, SEO, SEA, SEM measures 

• Possibly building up a vehicle fleet 

• Necessary reserves 

• Interest expenses 

• Other costs 

• Taxes  

 

Legal Notice 

The offer is aimed at institutional (insurance companies, pension funds, pension funds, banks, real estate funds, 

securities funds, private equity funds, private equity companies, venture capital funds, venture capital companies), 

semi-professional and professional investors with a subscription amount of at least € 200,000 and to the first 149 

private Investors with a subcription amount below 200.000 €. 

The company is entitled to increase or decrease the issue quantity and issue volume if necessary. Immotausch GmbH 

is not obliged to accept subscription requests and can also partially accept, partially or completely reject subscription 

requests. 

The values and assumptions on the data sheet are not binding and are only intended as an aid to classifying the 

differences. Any calculations must be checked by the investor himself. 

Restrictions on exercising the conversion right 

Unless otherwise expressly agreed and as long as Immotausch GmbH remains: 

If the conversion into a profit participation right takes place, this is a profit participation right with an unlimited 

duration, which entails a profit sharing in the amount of 1:250,000 from the distributable profit. 

The conversion of this bond into shares can only take place when a share capital of at least € 2,500,000 is reached 

and the GmbH has been converted into a stock corporation or SE. 

Costs: All other costs and fees incurred in creating and issuing the shares or participation certificates are borne by the 

investor in advance as soon as the conversion into shares is announced.  

Any rising costs after payment of the expected costs must be paid before the shares are issued. 

Subordination: The investor declares his effective, qualified subordination. 

The decision as to whether a conversion into profit participation rights or shares takes place rests with the issuer.



Risks 

Summary of the Risk Factors 

 

Risk Factors associated with the Loans and Securities 

 

General Risks associated with the Notes 

 

 

Debt Securities as unsuitable Investment 
 

Debt securities are complex financial instruments in which potential investors should only invest if they (themselves or 

through their financial advisors) have the necessary expertise to assess the performance of the debt securities under 

changing conditions, the resulting changes in the value of the debt securities and the effects of such an investment to 

be able to assess their overall portfolio. 

 
 

Issuer and Credit Risk 

 
With the exception of the property related asset-backed loans (secured), the bonds create direct, unsecured and 

subordinated liabilities of Immotausch, which rank pari passu with each other and with all other current and future 

unsecured and unsubordinated liabilities of Immotausch, with the exception of those liabilities that take precedence 

due to mandatory statutory provisions. The investor bears the risk of the issuer becoming insolvent. 

A deterioration in the issuer's creditworthiness can lead to a decline in the value of the bonds. 

 

Liquidity Risk 

 

There is a risk that a desired participation or a desired loan cannot be made in whole or in part or cannot be granted in 

whole or in part due to insufficient liquidity. 

 
 

Market Price Risk 

 

Market price risks can arise due to adverse changes in market prices. The market prices of the bonds depend on 

various factors (e.g. changes in the level of interest rates, the interest structure, central bank policies, economic 

development, demand). When selling the bonds before their final maturity, the obligee is therefore exposed to the risk 

of loss due to an unfavorable development of the market prices for the bonds. 

 

 

Interest Rate Risk 

 

Interest rate risks arise from possible changes in the level or structure of interest rates which, according to the final 

terms of the issue, have a direct effect on a variable interest rate or which influence the price of bonds. 

For example, holders of fixed income bonds are exposed to the risk that the price of the bonds may decrease as a 

result of an increase in interest rates in the capital market, which is important if the bond is resold before its maturity. 

 
 

Early Repayment Risk 

 
If the Issuer makes an early redemption - possibly in accordance with the final terms and conditions of the issue - the 

holder of the bonds is exposed to the risk that his investment will generate a lower return than expected due to the 

early redemption. There is also the risk that the investor will only be able to reinvest the proceeds from the repayment 

in comparable bonds with a lower return.  

 

There is a risk that the capital employed will not be made or not within the desired or planned period of time for a 

successful property acquisition in accordance with the desired criteria (location, size, property type, buildability and 

other criteria to be specified according to the search profile). There is also the risk that development will not be 

approved to the desired extent or at all. 

 

 

 

 

 

 

 


